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SURIHVVLR@PPHODXVVDRUWBGHYV
«Y<«QHPHQRWJIDQLWYXUWRXWH
WHUULWRLUH

IRWTXLSRIQWIDOHPHWRVXUHQGH]
YRXYRXDLGABHUWLFWLOHI D UHGWYV

/ DQQ<H FRORWP H
DX[ SUF«GHQI HALHALH
G«P ROWDVIYH GH QQFDSDAW
FRAPVIYH QDVIRQD®! ¢ HQLD\ HUG
| @DX GH @ YLRBIQFH | DIVIAV DX[
HQ DQW

'"H SO XMW o RK D«Q «URG LXWKH VWD W
QRXIVYRQMD ®LU K& DMBMXVFRODLL
RITUDXQDFFXO «GXF BVEHRMMHXQH
LVVXV GH IDPLOOHV YXOQ«UDE

/ DV VR F LDBALHRQL G H P PFHRQWV L6Q X <
VHQVLELOQDHIUHPHQWY HQIDQW"
DGROH YV FHRUHMWMSURIHVVLRR QF
W U D YOHUXIDFW LA R WD®HBW « Y HQ W L
QRE«Q«YRRGWUDQ\GEHWHVVDJIH\
FOHBRXWLGHUWKD F XQ L GW L | DHDU
PDOWUDLWDQFH HW ¢ DJLU

(WSRXUHQ IR UFHWWILHY L E GOIQR ¥
PHVVDJIRXWDYRQW«YHORORMW U F
SU«VHQEEHW«VHDARFLDDNQLY HD X
QDWLRRDDL®XVWIRFDYHFXHOTXH
FRPLW¢S«ULPH@OPNQ@DWELHO® X U\
SURSUHV FRPSWHYV
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FROOH/FWQMAHV® DP «OLRBHIUS H

FDWFK«DQGWOHRULHQWBYIRWUH FRQVFLKMRER XY RBMWE O TFK\D QiW
U«VHDX GH SVIFKRORJXHV HW G DYREDNNDK KM M G HARQ V L GH@ HID

&HWS SXOAX[PLQHXYLVFW LW HHW BV W
DXVVe WUDYHUWVPSOLFGW OQRY

DGPLQLVWUDWKREEQHQRXYHOOH

E«Q«YFR®E DVVRFDBWIHRBKDUJH
FHWRALN VLIRRRPELHQV HQ VWIX-SQE W
GHMH X QHYID UV R X I TUD DRIR QW
EHVRGQ WRXWH@XYYD HV W GRIQ
OHXU TXRWLGLHQ

SURWHBWUGR DERRPPH QKYLGHQF
PDLUXVFRPPIKQ®LVV LR HYGHQ W
OHXU UHVSRQVDELOLW«

& HWYWHI H QHFW@&/ D X WS QMR U W K H

O HWL R O H @QKHPW U L T XGHH O X¥-MB O X V
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ELHYULWBERBLXB«MRFFXSDWHV
YLROHQFHKAVLTXHWVH[XHOOHW
SV\FKRORJLTKH@RXYHDXLVTXH)\

$XQLYHB®MM RWINHW CRQLQWHUQDW LRRXOWYQRVHQIDQWXUOHVTX AW U H

QRXWYRQUHQ IR QRW VR X W It HID
VFRODULVDWLRQ GH

DVVRFLDWHRRRPHQR«VHPRELOLVE

«O2YHV GHQ@DGDJDVFDU
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SK\WWLTXHV SV\FKRORJLTXHV RX VH[XHOOHYV

5HFRQ QX B W LSXEMDL FXBII U « SHD U
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GDQVFRPLVORFDHE QB QWHYEH
XQRTXLSHVDODDXYV2JHW XN Q

U«VHBMX SURIHVVLRGORPYDIJQDQW

OHV YLFWLPHV DYRFDWV SV\FKRORJXHV HWF

~QG«SHQGDHBRIXYRHUWLQDQFHXUV

SXEOLFV QRWUH DVVRFLDWLRQ H[LVWH JUsFH ¢
OD«Q«URGHER UW L F )XGRQAUHINW

DX VRXWLHQ GH VHV HQWUHSULVHY SDUWHQDLUHV
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SU«YHQWGRQVOHV«WDEOLVVHP H QN

VFRODHWHNXH RLBIRXOHBERQQHU
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( QD 3DUMIH WDDH GHV DRARQV HW
VXSSRW GH VHOMEIDDODWRQ SRXU MIGHU ¢
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/ H SDUFRXW/ GHV HQI DOW HWDGRGMFHOW
YLAVIP HV GH P DAOVDWDQFH HVWGL I LFLB HW
FRP SO H

( Q DQFH 3DURIH SWRSRWH GH OV
DFFRP SDIQHU  DYHE  OXW  SWRFKHV
/ DARADARQ QRV «FRXBQW GX OQXP «R
YHIB\VRS 0 DOMDIVBQFH HABN E«Q«YRBN GHV
FRP MV SHXYHQABN RUHQMU BN FROVH.MU
VH SRXURWU HQ MWFH HQ ®XU QRP HW
IODQFHU XQ VXYL SV FKR®IITXH GH @
YIEWP H
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SDUIRLY¥PRLNWYLROHQYKHEVHD U
GHVPLQHXUWHVSURIHVVLR@HHOV
QRPEUHXHFWHRQWD FEIGHMUHLQV
SRXU DOHUWHU RX DJLU
(QIDQFH3DUWDDHHFRQV H V& GHH V
G«PDUF&KH¥D O HWHXOHD/LGEHOHYV
DFFRPSOLU

GH @ SWYHMRQ WXU ®1 VM QGLRP H GX E«E«

WVHARX«

(QLQ ( 3 PHW ¢ GNVSRUWIRQ GHY
QRXYHDX[ SDUHQW XQH @IQH G «FRXVH HW
GHWRXVIHQ
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9RXVP DYH FRQH@ SRXUDIWUDX P IHX]
GDQV OV VVXDMRQY BV SOV GLILABY 9RXV
DYH FROMEX« ¢ «SDUQHU EFDXFRXS GH
\RXIIWDQFH ¢ P HVHIDQN

6DQV N3P DLV SUHQGLH SDU QL GLDP DINHJ
©® VIWDWRQ FHW DX FROADULH DYHF
EHDXFRXS GH WUHX] GHIIFDAW GH
FRXWDIH GH OAGW GH UJXOUW HACH
QW TXH YRXV P DYH DAFRP SDUQH
GHEXLY G SOMEXLY DQQ«HY HATXH YRXV
FROMXH  HOFRUH DXVRXUG KXL

SRXUVRXWAHD M WHV ¢ YRXV UP HIAHU
GXIRQGGXF XU W VMQP UP HOW

7«PRLJQDJH G XQH P2UH DFFR
SDU (QIDQFH 3DUWDJH GHSX
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QRWEKD UMW SKLDHHQHSURSRVHU "ty b @ IHO W 2 JURIQ WD U F RHHOW
DX[ SDUHQWIAD X[ SURIHVVLRQQHOV | vHO XY U XSO DO G HO X W W
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16\WZBe * T 6Y86(] 6—e8mi 206

70,1 0h(l é8nmzez/ 006((6

- £0h6/ W1 6& 10 6(mi Yndolm
Tme8Z 10

0/ 01 2616 ¢000, 8(6 Vo V¢

& HIVQ F LAHKQ U X UDJQ H @ W K « WLIM WA«

SRXGHVDLW\HY LROGWG DJUHVVLRQyRXU[@HX[LaIDlQQd:FRQV«FXQ\/R_W\H

VH[XHOD®HYUDY¥XUSU?VGH DYR®W JD QLW P L QDAHE«Q«YROF
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GH FHX[ TXL O HQWRXUDLHQW U«DOLW« GX E«Q«YRODW DXMR]

| 5 DSSRUNG DRAYWY



JurZ ¢ U—

® JWZ-Y




A6 h 80
“hi hmhl 26

5()217( 67$787$,5(

/D UHIR QGWHW W D WHKWBX U2JOHPHQW — —
L QW « UG BOQTHV V R F L BHIW WRQX M K)XQU V @01 ("1 h80 WzZ5, mb 60 Ye YE
FKDOOMEB GHR X WX WBMMIYRUVTX RQ

HVWFRPPHQRXVXQH DVVRFLDWLRQ

UHFRQ @GXXW L®X.B\OL TVRHX P LONHQ
FDGUWWHWYWQBURF«GXHWBOLGDWLRQ

DXSUaV GX &RQVHLO G (WDW

ODLMQIDQFBDUWRJBIYSOM AKRL |
IDFHDX[«YROXWGR@Y¥Q « YR ®XWV
U«DOIFWBY) JHD QWAHRAF R P L WHW

O LPS«UDWENWVAE IS SR WWRKXWMR XUV
SOXGHVRXSOHWNEQRWRGHGH
IRQFWLRQQHPHQW DVVRFLDWLI

8Q JURXSGFHW U D YLIMIVOH ¥V GHHGR Q F
DWWHORMWeFISHHQ GDSIODMX X UM RLYV
$GK«VLRQWWDW X®/NV E«Q«YROHV
VWUXFWXAHMARPRQUIMOHWLYVVLRQV
GHVQVWDQWVFRXDWWSDV\DxXFULEOH

/ $* GH MXLQ D «W«O RFFDVLRQ
G «xFKDQDMUBPHE¥«Q«YROMWHYV

SHUVSHFWLYHYV / DPSOB KXW UD YK «VQ « F HV G HW «
SURORQIHUOH[DRG HITH  (Q
HITHW HJU R X SGIH W U D YID V@R X K D L W
V DV V)GHAE B D U | DALRKH U HIDE WAQJHHV
| X W XMAWD VOXHW M #13 O H P LI $\U LHHW U
OD IXWXUH FKDUWH GHV E«Q«Y

~ODGRQPNG «FLGKWHERQQBIMY HP SV
G HL Q D OFLNAK U RBSIRF X P HBVQBWHD H V
VRXPHWWUH ¢ O DVVHPEO«H J«

$ QRVIMUDXWLTXH CDWRFIDWRQ HQ D SURI W
SRXU VLIQWAULRIHU VXU CRU DQLVDVIRQ GH VHV
WUXPWUHV GRFDBN  FRP WV DOWHQQHV
HVE

/ HQMHH\K&HS R X Y RSLUR SRXBED G UH
VW D W X WIBLDUSHABR X UDFFXHLGBY U
« TXLSEME«Q«YRQHIR XY DD H
FRQVWILWRKGLDWHPQFRWLWR LV
VRXKDLWRDWMYRMWMLVVLR@FELDO |
GDQV OHXU WHUULWRLUH
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/ $VVHPED«Q UD*HHVWQUHQGH] ODGDP&ODXGU®KDSU«VIOGEHQ
YRXV DQQXHQ@QFRQWRXUGRXOH VDI XDOGWBY «VLGBEWBMVMRELRQ
O DVVRFHWWRRPOEUHU GHUPE W IHXLGEHHU « VH EFHU W IH LXF\S B O D
SU«VHQWHWFWLRQADOLVKWOHY  3U«VLGHMHVRBWFRQVW DMH U
U«VXOWREBMWHQXRUVGH O DQQ«H PHPEUNR GBW «VHRXUW S U « V QW «
SU«F«GHRDWBXVGHUHYHBKWHY XQ WRWBGE PHPEUHYRWDQV
SULQFLSDX[ HQMHX[ G (QIDQFH BROQWRITK«V

1RVVWD\/\15>U/&&VRLEEHL(;Q/&;HVRXPHWWUrgg}\éﬁ(’(\"ﬂ(?;r LDSSR$U£P RWDO
DXYRWOIWDSSREBWBGDBU«VLGHQFH ROAH WMMERQV

/ HUDSSRUAP RUDCHWADSSURX Yec
OWDSSRBUMN WGHLVWDQ @HRRPSWH V

DQQXHOV DLQVL TXH OH EXGJHWs538RxIRE Vi REZEKEGURQ GHY FRP SWAV GH
OH[ HUFLFH

/| $* HVWXVWHP RPHQRS» O RQVHLO 3RXU &RQAMH  $EVWIQURQ

G DGPLQLV WY RWIORX YSOUV LHUY /HFRP SWVGHO{ HAM VRQADSSIRXY«V

FKDTXBIQQ«HH QRXYHDKDQGLGDWYV

SHXYHQW DLQVL V \ SU«VHQWHU 50ROVRQ1r DIIHAVIMRQ GX U<VXQODW

3RXU &ROWH $EVWMOURQ
(QILEHWHPSRUGHODY LBVVRFLDW L Y/HITHMMRQ GX U VXOME« QI LHDILH GH
GRQQM RSSRUWXJEWRX«Y R MKV HXLRV DYHF XQ IHSRUM QRXYHDX HWADSSLRXY«H

DGPLQLVWUDWMXDX[ VDODUL«V
5«WROMRQLT  EXGIHWSUYIMRQQHO
G «FKDQUXWHSH UV SHFWEUHRW HW V 354 Q&FQQ\AH SEVIMOMRQ

GH O DVVRFLDWLRQ | HEXGIHWBLKYIMRQQHO  HWDSSIRX Y«

30XVTX XQUHQGH] YRXWDWXWD L BHROXVRQ1r UDSSRUAG DRIV
O $VVHPBHQQKUDHDMXY Q HV S D F3HH /BEXLESSRW\G&RQAH $E\g"°Lg(’“$QV
G«EDWWGHGLDORJIJXBIQOHTXB BV DRAYW FWDS «

DFWHX®VYQIDQFH3DUWDSHXYHQW 50RoMRQLr P RGUIFDVRQV WIVKVDLLHY

FRQVROHGWHP OGEHJ RNDWW R F IHDAWV L | $S3V DYRIU HOMQGX @ SWWHOMMRQ GHV

VH SURMHWHU VXU OHV «YROXW LGIQUAM Y<YRGUWRQY GHV WIWW DWHP EQH
J«QecLDB! QH VRXKDIW SDV VH SURQRQFHUVXUFRHWH

BRXFLHXA/MHGRQQHURXWHWHPSY  WROMRQ

Q«FHVVDIL IFKDFXQRXW H[SULPHU 5 \povro1r  «GRIRQV

O DVVRFDDGHRXEW XD QVS URORQJ« GHvDGP LOMUDWXLY

O $*G XQV«PLQDIGIHWE«Q«YRQ®HY  / «®PMRQ GHOPH' RPIQTXH 0 (50 (7 OPH

G«URXODPYAMDHQGHPDXXQHR X (OD521' 21-0PH%WHJH$8' 28; HAGH

GHX[ MRXUQ«HV VXSSO«PHQWD L U}RAHMEH®: 4621 = {5 HMADSSIRXY«H ¢ O
P DVRUW GHVP HP EUHV SUVHQW HWHSUVHQWY

&HQWIXABHWK«PDWLVIWHXYXFWXUDQWHV

SRXYQIDQFH 3DUWDOHV«PLQDLUH

DQQOXHOWHYHGQ@RDXWUHQGH] YRXV

LQGLVSHQVDEOH
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EXEYHMRQV

[ HIV

&RWDARQV

$XWHV SUIRGXIW RV

GRQV GHV SHUVRQQHV SK\VLTXHV
PRQWDQW GH LQFOXW OHV DEDQGR( 0 «F«QDW
OHV SURGXLWV LVVXV GX YHVWLDLUH GX
LVVXV GHV PDQLIHVWDWLRQV GHV FRPLW

/HVSURG XA W S OR L WHY W Q&IH Yo« V o ooy
HQ HQ OHSURGXLWYV
«WDLHQW GH

/IHVSURGXGEWMYSORLWBOWDRQRFLDWLRQ
VRQWRQVWLBX«YFLSDOoOsPwoHw  (Q ORRQWIMRWEBBRAPROOHFYV
UHV VR XUWPHGIND D« Q« URBXKWKEOLF DSURJUHKMV « /HWXEYHQWHRQ@XH
OHBGRQWDQXH®WF«QDWHWHJIV SDQRW¥RP LVORF DVH QRO MKW WIQ
GRQDWLRQV HW DVVXUDQFHV YLHPXJPHQWDWLRQ GH

3R XOHXW WHHW VR XGIHFHYVVRFLDWLRQ
QRXWHWURXORFRWLVDWWWRAYV (QUHY D Q PKI®H BPAMD HYU R G XLLWW\K V
SURGXLWV LVVXV GHV PDQLIHVW W WPR® ¥ Q DWRQHADE D L V YHHF R Q W H [ W
/HVUHV VR X OR KW \O D « Q RV L 8 X «FRQRPLARPSO B HQRHUWDBHQ V
SXEOLF V «O2YHQW ¢ QREDUWH QIDUMWRL D P E LGHORIX U V

FRQWULEXWLRQV ILQDQFL2UHV
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JHVFKDUJBVH[SORLWHQ@VLRQVH 3RXWH¥DLVVENFKDUJHVSRVWH'
VRQW «OHY«HV ¢ HQ SULQFLSDOHPHQW DIIHFW«V
(Q HOOH¥OHYDLHQW  VRLW
HQ DXJPHQWDWLRQ e SQHEDLVEHWFKDUJEHNHUVRQ@QH
KDXW B XU QRWDP PE R\

¢ GH®RVWHD/F D QIVMW DOQ RE G H W
5 HWRXUFHV 0 RQVDQW UHFUXWHPHQW

e '"HV SURYLWIOQRBNLVVH GH
) WDV GH SHWRQQHO

e "HVLPSTWWHD[HXDXVNEDLVV}
GH TXSHXWH[SOLISXBD
EDLV®HD BV D \HX O HWD O D LRIRILMQ V
GHFKDUJWNODUIHIOHY HWOD

P STW HE HV VXSSUHVEH®R QP I RWY F LOHG X Q

ELHQ LPPRELOLHU LVVX G XQ

&KDUHVH WLHV

$P RUAAMHP HOW HW /HVD X JPHQW D®H®RLQ V« UH BKOHIIH
G SUADWRQV G H[SORLWRWUBQNRMRWDPPHC
OL«HV ¢
3URYIMRQV SRXU e /H VRXWLH® LQWHUQDWKRGEI
UWTXH IMKDU RV DFWLRIQ/WRUCTRBDJDVFDRIX U
X QPR QW D®MW DYHRQH
SXWHV KDY SDUWL F LSOMXWARRU W@ W HH Q

OLHXY HXQO HJWHOKWO « F ISR X U
FHWWH DFWLRQ ¢ O LQWHUQ]

SHSRUNHQ IRQGV
GcGl«V e BQHDVVHPEQ«IQ«UDOBHQQHYV
FRXSO«HYHFXQ V«PLQDLGHYV

E«kQ«YROHYV

e /HUHQIRUWHUGH¥T XL SHFHDGHV
SUHVWDWDLUHYV

e /D UHIRQWH GX GHWHDMERFL
e /H WHRXW ¢ XQ FDELQHW GH FRQWHO
SRXUGHV P WMRQV GDFFRP SDIQHP HQW

DX FKDQIHP HQWGH MWRADWRQ HWGH
VRQ UMHDX GH FRP WV

5 DSSRUNG DRV
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20" 8nved

(QIDQFH 3DUWDHMHW QHDVVRFLDWLRQ
LQG«SHQ GRMMHRG2XIFRQRPLTXH
UHSRVH HVVHQWLHOOHPHQW VXU WURLV «O«PHQWYV

e /DPRELOLVDWLRQ GH VHV E«Q«YROHYV
e /DIJUDWXLW« GH O HQVHPEOH GH VHYV
VHUYLAMWVDFWLRQV SURSRV«HV DX]|

YLFWLPHYVY HW E«Q«ILFLDLUHYV
¢ /HG«YHORSSHPHQW GH UHVVRXUFHV
G RUGUH SULY«

&HWKRISHUPHWWHQWVRFGBOWIIRQ e 1RPEUH WRWDO GH GRQDWH X

JDUD QAR G « S H Q O/ @ AMNGYHA R X W GRQW QRXYHDX]
SUHVFULSWEHGHWGHFRQILURHWDU

OLEHUW« G DFWLRQ / DVVRF LB WWRIS O D BH OF W L RGHV
3RXUOHWHQHWU ELHQO DVVRFLDWLR&<OLVDHW. 88 SURVSH F VBRKY
G«YHORSIYWHQWLHOOMREB®H PRELOLNWRDLQW HMHWR X W LEHHV
UHVVRXUFHV GRQDWH X¥W\W SDJGHRDLORQIN «

ODQFHIKYY SRXMQFRXUDHEBQYV
e /HV OLE«UDOL@HKINVGRQDWLRQVGHEGRQDW HKUAMV BIGEBRXHQDW W LU
DVVXUDQFHV YLH GH QRXYHDX]

e /HGRQV GHV SDUWLFXOLHUV pGoyxQ FRQW HWRKMRKIUVL F DXH
* /HVSDUWH QDRNBEHKQWUHSULVHY| y HpXw L R D DX VIVQW H U Q DOVHLR ¢

P«F«<QDW HW SDUUDLQDJH GROWHSEDUWLFXPIDHIQW L HQGH B \
XQHO«JaUHJRIJUHVMDRQ &HWWH

: : VW D E E R QW.IOMR U FBHHD R WRUIDHX VOHD
216" (63%57,&8/,(56 SURWHF®HRQHQID@MBH WD XV VAD

SHUWL QDR FWLRRSUBHQRYV
GRQDWHRUWHQ G DREWH UGS X LV
GHDQQ«WNR QI L UPSH XG/H GHV
GRQWRQFROOH¥XW@MEHXGHUQLHL
~OFRQVWLWRHQMVVRXSIFHFLHXVHPRLY GH O DQQ«H

SRXUO DVVRFLBDWNRYXYHQWUH
SROQOFWXRRW«JIXOLFWODWFKa2TXH g/e{
YLUHPHQW EDQFDLUH RX SDLHPH Q OLJQH

]6¢c (1076180

(Q OHWUDYBRPDJI@VDQQ«H
* 3U«O*YHPBIQWRPDWLTXH SU«F «GRQ®HU PEM R Q VR @HH U
RQWWEROOHHF®W «V JU= FH SUDW L DXYHNEQH HV W GRIGG R Q V
CRQDWHXUV U«IXOLHUV G«VRUPBDWLQH FMQMX F WKQ « H
SKD\DH HFHM[LJHQFRIWVHPHQWD
e 'RQV SDU FDUWH ERQ¥DURE FURLVVISHURYWNDQWPEBW
UHOXV HQ DQDO\YBIXVQ K\HO R WIJFHWILE H

FROOHFWH
e 'RQWROOHEW@WKNRPLWXRFD X[

OHY@RBV«Y«QHPBAWY $ODLQ 3LHUUH FKDUJ« GH OD
WHUUDLQ HQWUH DXWUHV GHV GRQV

| 5 DSSRUNG DRV



e /H®UV SDUWMEP HOWICHMSRWE® GH
WDQWP HWH VRXWRX SDUAH GH VHV ELHQV
/ DWRADARQ IHFRQQXH G XWDA SXE@ XH
HVAWH RQ«UH GH GLRIW GH VXFRHWIRQ FH
TXL SHWP HW GDIHAMU QQAIWDON GHV

IRQGV¢ VHVP MMRQV

e / DWXWDQFH YIH HQ G«MJQDQWM Q DOFH

3DUMIH FRPPH E«XIADIH GXQ

FRQADWG DWXIDORH YIH GV VRXVRUSWIXW/
MWRADWRQ

e /DGRQDWLRQELHRXGHO DUJHZC
SHXWW URHR QQ&HVRQ'LYDRQYWHF

/IHVGRQDWHXNWW L FXOH W WWHWV O DLGH G XQ QRWDLUH

SUHPLHARKWLEBYRWDMVRFLDWLRQ
$ILGHUHQIR WARMWUHOD D Y RIBX |

ODQF«&H VXSSRGWFRPPXQLFDWLR Q&

U«SRQSOXVLHRUNHMRXMRKH X[ SURMHWNQRXWHQRQYR XD XWWH

LQIR UMM G « O QRMWR Q D W WRXNY FRQWUH OD PDOWUDLWDQFH
«WDQW SDUIDLWHPHQW WUDQVSDUH Qg4

7TU2ELHRFFXHISOADHE R Q\DH XH §
SU«O2YHMBKQWR P D WQ DIXHHW &/ W | R
SDUWDJIJHMQVXVFLWXSU2G HX]|
SOXVLHBXYPHQWDWILHRQNXGRQ
PHQVXHO RX WULPHVWULHO

$WXUDQFH YIH

(QILO@HBRQNROOHEWMB®WHFRPLW «V
ORFDXRQWIJDOHPHM@SURJUHVVLRQ
W UD G X LOHMRE L O LV CHMO R ®WYJ O H
G«WHUPLQDQ®M «YHORSSHPHD W
UHVVRXUFHVY GH O DVVRFLDWLRQ

OHAMELHQ

IP P RELMHY/
68 &&( 66,216

IDYHQWHELHQVPRELOLHMB/E O XV
N < N JUDQSBUWWHQRWHVYVRXIUNHAG H YV
16 "& 801 h80" 6hi “nid 0&6g 6 OHIV

$ QRWHNMHSRXU GHQRXYHOO

V X F F H V \DLIRWLWHQB  E YXOVD Q Qr«RHQ W
/JHV SDUWLFXOSHMXWHQWRXWHQLU
Q Q UPHWVOUBIV VR F GHIR QR L FELHH U

O DVVRFHDRMULRIQLOMQUD QVPLYVLRE
GHOHXSDWUL P RILQBIH VO HJI\GHV VVRXUFHV G«SDVVDQW G«M¢

GRQDWLRQV RX GHV DVVXUDQFHV YLH

5 DSSRUNG DRI
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(Q QRXNMYR ®\WJID XQWUD YL O

IRQEX0OHYHIJFRQDWHMBQWXUDQFHYV

YLHDYHKQHDPELWIFFO@D LURLHX]

DFFRPSDJQH®RWHQ\WIHVAOWD WWX UV

SRVISHEDVHW\ROLSRXOHVQ Q « # V
YHQLU

&RQFHSVIRQ G XQH QRX YH
ELRFKXUH G«Gl«H

enfance & partage

L enfance est fragile.
Protégeons-la.

Q Legs, donations,
assurances-vie:
un geste fort

pour les enfants

1IRWSBUWLF LB SMLRGEMS UH Q ®WH
PHVXUB XQ«FRV\VWaPWRIHVVLRC
GHQVHMXULVRRQNHLWSKBNVDOL"
«GLW HBUW VW D WILIHAAW LERHO D

UHODVBIRRID WHEXWFH QRPEUHXVH
D X W WDHAY R F L DIVAVRIQAKEH WY = P H V

HQMHX[ « WDLHQW «JDOHPHQW |

(OQWHVVHPEDBRQODQJDFFHVVLEOH
OHMYIRUPDWQROQVSHQNPEPHIWVQ D QW

OHFRGDOIGWMWUDQVPLUHNERQHFWYV

ILVFD®OHVFRXUULHUVHW Y HWYWYQ

3LRP RVIRQ GDQV GHV LHYXHV

RXWILO® SPHLYU « F LISRXWQ VW DX HU \ 5 F Dy

FRQILDIQWEBFLOQWHDORDXHGHYV

SHUV R Q/QRKWY HH@WKHV W LR Q QBIPH QW

¢ GHV G«PDUFKIBWUOXH\RPPH
FRPSOH[HV

/ H&RQJI BV GHV QRVIDLLHV

(QILQ GHV DQQRQFIBWHVVBRXU
SURPRXYRHWXFFHVVHRQQDYHXU
G (QIDQFBDUWRIHYW «D L WEHIVQ V
SOXVLUHNYYOAFLDO&NSHWPLaUH
DFWLRQRRGHVWHYWQ DSSDUHQF

ILUP Y,L F WALHRAQU D YQIH. O
1RXV «WLRQV «JDOHPHQW SU«VH@@%VMWMDQW@XU«M HVW

GHYRWDIGXXHWX VHSWHPEUH
ORQWSHOB® VMDD Q & DWWQSD G HV
PHPEUHGX % XUHDQXDOWLRQQWOGH V
E«<Q«YR®HARPLEBKO +«UDBXQQOWDQG
PHUFL ¢ HX]

5 DSSRUNG DRAYMW

SRXUTXRNEWUDW O UXFW MU DK
G«ILQHWG«SOR\&GHRV SRXU
FRQVROQABGBD BGH VW HJEGRQW L RHQW
DVVXUDQFHV YLH SDUPL QRV Ul
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@ h/ 12zYm Oh 60 Y- Y¢

JHVRXWGHSH UV R QRRHAD @HIB U R L W
SUL YRQW U H SV WRIFL D WRICREDMW L R Q V
IROQGDWL®R GQWUHSHWFHNWHQ G 63« 1 XF&DILH
GHYHQOWO «PHOW RQWR XGBOE O H
VROLGDULW« PRGHUQH

& HW¥WHR O X W LHR[S O LHTQSHD U V8 DHD D
FRQMRQFWHHRQGHX[ IDFWHXUV

O HVVRXI|OGFPHRBAOSKX EOIE LV VH
GHWXEYHQWHWIWUDQVIRUBBWLRQ
O HQWUHSOWAWIBHD B LVQRWDPPHQW
¢ WUDYBIBWVSRQVDER B L ¥\WNWDHVH
(QWUHSULVHV 56(

J)DFB FH“YROXWLROQOQFH3DUWDJH

v DWW D ISUR S RVBIU[ HOW U S UL v

GLII«UHQRWHPHEHVRXWLBIQ® X H

FKDFXQH SXLVVH V LQYHVWLU ¢ VDE§’6| XHW HRH VLG«
e GRQ HQ QXP«UDLUH GRQ ||_QD(§H|f(|¥HQWDWLRQ G (QIDQFH 3D

* GRQ HQ QDWXUH PDW«ULHOV RDYFKR
PLVH ¢ GLVSRVLWLRQ G XQ ORFD@ SAHYNDBWYRQ 6H 0 DVVRFL
X F XU GH O HQJDJHPHQW

e GRQ HQ P«F«@RPW«GMHQFHY PLVH U
¢ GLVSRVLWLRQ GH FROODERUD %% DQEéy\/GHV SURIH\

WHPSV GH WUDYDLO . $FWLRQV DXSU2V GHV SDUHQ

e SFWLRQV DXSU2V GHV HQIDQ\

SRXBRQFHYRPHWWHIHXYUHHV e SFWLRQV G DFFRPSDJQHPHQ\
SDUWHQWXUDPMHWIXHUIH«S R Q GO W HW GH IDPLOOHY GH YLEWLPE
DWW H & VHDW HGHO H QW U MWRUHWY H
VHUYQQWVL\WLBWHR/EMHFWLIV«FRXYU(BIIRWLG«P?/\XLDRWIHHD°QH
SRXUVXLYLV SDU QRWUH DVVRFLDWLRREH (OIDOFH 3DUWDJH

$LQWDOJNQFRQWH{MRQRPLHAXH

J«RSROLWELRXMRXOXVYQFHUWDLQ $LH

FRPSOH[BRVSULQFLSEQWWHSULVHYV

S D UW H QDR XWRQMA V WIK B CHHR/Q W OLVVLRIQP«F«QDBMFRPS«WHQFH

UHFRQOKXWXWLHQXIJXHODQFLD FRQFHSWHWRX«GDFWGER@NHUVLR

OXVWHMDMZ5RFNM/ 6SLHXFO«DLUH VIQWK« WIXIXHD HWRRAPXQLFB®RW

7LP JUHH :%$0 SURNMNWRFBEBWHIQ JD JHHE/« Q « YR O}
HW OHV VDODUL«V GDQV OD WU

SDWDLOOHHDR XY HBIQMAM HSRQWH V

FKRLGHYHPRELOKB\QGRIFIWERPPH

$LUH (NRSUR (QHUJLH 6)5

5 DSSRUNG DRV


https://www.youtube.com/playlist?list=PL1fuTktHLSl5L243FNAEXH3mFSUg1OQyO
https://www.youtube.com/playlist?list=PL1fuTktHLSl5L243FNAEXH3mFSUg1OQyO

0 XWH® / DERUIDVRLLHV ( [ SDQVFLHQFH

SDUWLFLSDWLRQ
¢ XQ «SLVRGH

GH SRGFDVW 5«DOLVDWLRQ
B\QGURPH GX GX ZHELQDLUH
E«kE« VHFR X« /H VIQGURPH
FRPPHQW GX E«E« VHFR)>
O «YLWHU " GLDJQRVWLF H

SU«YHQWLRQ

&HSRGF DWW K QUH JLIVOB U ¥ KBV V
OWDGGBGX%OLDWYWLRBPWREUHHW
PLV HQ OLJQH HQ MDQYLHU
&HZHELQDR UM HQUHILMQYG®IKUHF
/ DQLPDWWIWQ BR\ VDJH IHPPH QRYHPEUH -@VWWFHVW@GIHS O D
FKURQLTXH&DBV O «PLVVLRKV VXU OD SODWHIRUPH -QYLYR]
ODWHUQHOOHYV ;;/ )UDQFH
IRWUMWHUYHGHQWHFBDUWDJH /HVYUHSU«VHQWD@WHYFRBDUWDJ
«WDLW 6RSKLH '«FLV 5HVSRQVDEIP MRKOWGLTXH
/IH SXEOLF GX SRGFDYMQMMW OHVORSKLH "«FLV S5HVSRQVDEOH M
&DWKHOUQHXISHDWIGLROBJIGHDWUL
«FRXWRHYWW E QUHJILVWQ «HYDX&+8GHSHQQHISHUMXGLFEDEWY F
GHOPRX®W DSSHEHQQHW «Q«YR®H
FRPLW« —OOH HW 9LODLQH

&OLTXH] RX VFDQQH]

T GHVDQWXRWDPPBOAWDJIHYV IHPPH
SX«ULFXOWUDRRHYPL2UBSYGLDWU |
P«GHFLQVJ«Q«UDOLVWHWGHFLQ)
XUJHQWLVWHYV

/IH ELODQ IDLW «WDW GH
. LQVFULWYV
. SDUWLFLSDQWYV

e 7DX[ GH SDUWLFLSDWLRQ
5«DOLVDWLRQ GX JXLGHYELWXHOOH

SURW«JIJHU O HQIDQVW LQWHUDFWLRQV
GHV V«SDUDWLRQV

FRQIOLFWXHOOHV HW
GHV YLROHQFHV &OLTXH] RX VFDQQH]

LQWUDIDPLOLDOHYV SRXU YLVLRQQHU OH UHS

~0 HVW ¢ GHVVBIURDMALRIQRQBWOV GH
OD VDQW« HW GH O HQIDQFH
~O0 D «W« LPSULRM{HPSODLUHYV

7RXV BN R GRAEXP HOW UDDAV GDQV B FDGLH GH FH
SDUMODUDWVRQASUY HQ FKDUIH 11QDQA2 UHP HQWSDU BV
/ DERUIDRLLHY ([ SDVAHFH

QRWUH JXLGH

| 5 DSSRUNG DRAYMW


https://invivox.com/training/EXSC93221?utm_source=share&utm_medium=organic&utm_campaign=Invivox_Share_EXSC93221_Messenger_result
https://invivox.com/training/EXSC93221?utm_source=share&utm_medium=organic&utm_campaign=Invivox_Share_EXSC93221_Messenger_result
https://enfance-et-partage.org/decouvrez-notre-guide-proteger-lenfant-des-separations-conflictuelles-et-des-violences-intrafamiliales/
https://enfance-et-partage.org/decouvrez-notre-guide-proteger-lenfant-des-separations-conflictuelles-et-des-violences-intrafamiliales/
https://enfance-et-partage.org/decouvrez-notre-guide-proteger-lenfant-des-separations-conflictuelles-et-des-violences-intrafamiliales/
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PASSEPORT
DE MES DROITS

ZLANCIA oe“p |'"‘!-'.|(-:.ll.\.1_

"R EE R E R OE R R E R R R R R RS

OLVVLRHQP «F«QIBMFRPS«WHQFHYV
FROQFHSWLRQ U«®H DRMWNERQUWH 8Q SDVVHSRRIVSE R UW DAW J P HHIW W

JUDSKLTHWEHQRW EM RFKXUHIV UHPL® FKDTXHQID QVWUDYMRBE®

GRQDWDRQXUDQFX® WV MRHER XU SDUFRXOUNQIDBQFR @WMEHHQ«YRO

OHV HQIDQWYV GHQRWBRPLWa«UD X QW R X YWWHV
GURLMMIDIQKQFDGHIRMIHWMDU
(ODQFLD

(@QFLD

3DVVHS(RIH:’VMVGURLWQI—DQLPDWLRQQQ
OXGLTHWS«GDJIJRJIL T WLOQXH

HQIDQWYV
8Q JWDQG P HAL DX JWRXSH ( @QAD
TXLQRXV D SHP LV SRXU® " DQQ«H
FROWPMYH GLOYHU & 3ROJRQH
GHO RQBHMHU

&HMA DQQxH MWATHU P DTXIAJIH RITHW
SDU QRWH SDUMDILH D SHP IV ¢ GV
6SICHPHY) GV SDSI@RRQV HNV GV
SUCAHWHY GH GHWQV DQP «V (H

LHOFROWHU GRV E«Q<YRBN HAFRQQDAWH
GHOXW GRWIMXVGHD &” (

/ WV DFFRP SDIQDQN SDUHOW  JLDQGV

SDHW  HNV HOHIDQN ROWN SX
GARYUW GRAH DWRADWRY  HW

& HWY « Q H P HIQDWWX HE WU R XSRX@D CHOFP EGIGHRVP MR

" DQQ«ARQV«FXWIDYHO HFHQWUH ODULH $QJH /RXYLHU G«O«J)»

FRPPHUFHBRO\JRQBARQWSHOOLHU Gy FRPLW« GH O +<UDXOW

O RFFDWHRER X UQ«QWHUQDWHR QD O H

'URLWV GH O (QIDQW

5 DSSRUNG DRAYW
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' RQVILQDQFLHWY ' RQVHQ QDVKUH

3UCASDX] SDUMDILH/DX

' ROVHQ P «F«QDWGH FRP S«VHQFHV

5 DSSRUNG DRV
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mZol mOl h 801 (

e 8ODXGH %34bh«VLGHQW

e &ODXGLQH 9(18FH 3U«VLGHQWH

e - VDEHOOH :—-/627TU<xVFEUL2UH

e ODUL®W«Q«GLBWWKH 6HFU«W®HUH &2 0 ,7<6/2&%$8:

EXUHDX
N &RP WV BFDX] HAMRP EWH GHE«Q<YRBVI1Q

$5'(11(6&KDUOHYLOOH 0«]L?

e %«UDQJ2UH $8'28; $8'( LDUERQQH

e &KULVWLDQ /$55¢( &$/9%'26&DHQ

e ODUWLQH /$8'5-1 &$/9%"'26+RQIOHXU

e OXULHOOH /()/2&+ &+$5(17( 0$5-7+D(5RFKHOOH

e 'RPLQLTXH 0(50(7 )—1-67(AXLPSHU

e (OVD 521'21- +$87( *$5211F7RXORXVH

e ODUWLQH 7-6627 +<«5$8/70RQWSHOOLHU
/1 (7 9-/$5HQQHYV
-85 ROH

/(66%/$5,<6 /2-56DLQW (WLHQQH

0$1&+(&KHUERXUJ HQ &RWH(«

EHMIQHVHP EDXFKHV D\ DQWARP P HQR« GREXW 125" /LOOH

NDQVHU QRXVIQATXRQVIALXTXISHDX 3<5¢1<«(6 $7/$17-484B\RQQH
5+21( /\RQ

e 20LYLHU "(-(8Y2&HFWHXU
e _~VDEHOOH 0$/(&27 &RPSWDEOH
e $PDQGLQH %2 54H6BSRQVDEOH (66211(UDYHLO
$GPLQLVWUDWLYH .
e 6RSKLH '(8HVSRQVDEOH -XULGLTxH %/ (0351BQWHQQH GH &U«
e 'DUMD 26BHMSRQVDEOH 3U«YHQWLRQ
YRUPDWLRQ
e /IDXUHQFH % (558%SRQVDEOH
0«F«QDW 3DUWHQDULDW
o (OVD $1*8846DUJ«H GH PLVVLRQ 9LH
DVVRFLDWLYH HW E«<Q«YRODW
*© $ODLQ 3-@IGRUJI« GH FROOHFWH GHY GRON (/00 o oG
e &DPLOOH 0%WEKDMI«H GH VIAKPXUHY GFDBY
FRPPXQLFDWLRQ
o $P«OLH % ($8(FRXWDQWH SV\FKRORJXH
e SQQDEHOOH &+(9$//—(5
(FRXWDQWH SV\FKRORJXH

9(1'«<(/D 5RFKH VXU <RQ HW
GH )RQWHQD\ OH &RPWH

5 DSSRUNG DRARYW
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$ORUXHOHWPRQGEXP«ULTHFHVVH
G « YROXYHFRWDP PO QWHUJBEWH
~$ O DVVRFLDRWIKDIWHQ IRUFBU
SU«VH@RMQW H UQRHW L WHICHY HH V W

6Wz6" 60hl h 80

£0626 80h6 00 €8nZ

SURILWOXEBEWSORLHBH@BQRXYHO
FKDUMWH SKLTXBVVRF VDHWER @ « H
G XQEB8RXYHBOOBITXHVOWW LW XWLF
(OOMHFRPSRBHX QAFKHPLFBIUWRQQ
$ FROQWHQPQMGL]DLG@H ILFKHV
WK«PDWLTXHV

HQJDJGB QMO M HIR GRS O BWHR Q

7URLV HQMHX[ JXLGHQW FH SURMHTY SOBMI DV VR F LLAMLRRIRP & W« \

KLVW RIDWHNMUWNEDSODT X HWMKY V L
'HVHVSDHMG/DSW QRS XEOLOM XQ RXWD@G DS W DHEW¢HY R O X W HIO O H
SURFKBL@BMRSRVEWWXEULTXHVV HQULFKHQD GH ILFKHV
G«GL«HWVX[ HQIDQWNGROHVFHQWWRPSO«PHQWD LSHM HWWD® W Q
SDUHGWRIHVV L RIGEQ DM D X [ SHUVRQQ DOAR/GW HWMXR Q FWGR ¥
YLFWLRBONWRQWRQVWUSRWHY GHVWLQDWDLUHYV DX[TXHOV HO

U<SRQGUH ¢ OHXUV DWWHQWHY HW TXHVWLRQV
e006l nt "8elnt
‘DY D QW DGHE R QW H & XR/X W IGIHV
VAQVLELOLONIMRHAUEHD XFRXS o rppbso«pewuDVYRNEQRXYHD)
GHORXYHBRDWHR K@IRUP MWL R Q
G HF R Q V HDOHWX M HAWM WX DW LR Jy WHRIDQFH3DUWIIDIE«PDUMQH
0 O D E RMNDHIFLIRIH-QIF7H (H Qf X 16 H

L«HV D PDOWUDLWDOFH
Ol« ¢ 0 oOwu Q G«YHORS/SHERQWH@XW H\SDJHV
)DFHERRN ; —-QVWDJUDP HW /L

VLWHIUBSHDRHXYSRXY DGDwHU | HQMHXE RUJDQARWEQWHRMN\D

TX L\OR/L HEXOWD/G D S\DXYD W W H QW H
O XVDIHKMR XU GGRFALQD GW V i oepsw HQWH
W«O«SKRAEVOHVPDTXHWWN Q Q @M « U HRAG\DHAVH | R-UP

SDIHAWWHY SR XTX XQ(I-WLOLVDWL\II.;I%< %%GE;VC'SILTQMHIZEL(SD;(X/V‘
VXWVPDUWSKRRHNWMSLGEGWXLWLY Q b

| R U PHKUD R \D F W L BSQQ/RHAUT X H
SRX)UQDHLOGDI-F)FF]D/XI_QIRUPDWLRég
HW VHUYLEHYV PLWWWY QWBOWKCL DY H QW XL U

H[S«ULPHQWDO
5 DSSRUNG DRAMWY

BOQHHUJRQRBIOKWL P SOHQ I LAQYH


https://enfance-et-partage.org/

f 8
Z0WZ6" 60hl h 80"

(QIDQFH3IDUWD@H HVWHPEUGH
SOXVLARO®HEWURKX S HP KR\GD
YRFDWHRGHO X W WRIQWR X W H\H V
IRUPH®HYLROHQBHWBIX[HQIDQWYV
1RXVRPPHARQYDLQFEVHM@M@MR XV
XQLVVIDQIR XVHY HQEQ¥R U B/R/X U
WHQWHDLWH FXPHO « X Y HQKH

/] DQQ«H DSULRULWDRGRRHFEW
FROOHIFGDEHPDQGH XQRAU«DWLR
G RUGRQQOGBFURWHFWALRGE LDW
SRXO® HQIDQWWLEHOHSUHPLaUH
U«Y«ODWLRMYY DXWRPDWLBHW «
VXVSHQWGHRQD XWRB D UWQ WD V
SRUWHMWWHLQWK®D SU«VRPSWL

MRXU XQ HQMHX GH VDQW« SXEOIGTKEQRFHQFH

8((6&h WBnZ(,0 i 0&s

/H &3/( HYW OH &ROOHFWLI SRXU /0 BD)IDEHY W H RQV HU D L&H V

&U««HQ LOVHFRPSRVGH
DVVRFLDWLRQV PHPEUHYV

&HFROOBKFOBHRNO LFRPL P XQLHXNM LW

DVVRFLDWLRQV SRXU OHV GURI
-FRPSWH DVVRFLDWHRBWHD/X
VHUYLFH GHV GURLWY GH O HQ

2UJDQLVDMWKIDXIXBEQQ«KBHV(WDW\V
*«Q«UDEHWRLWMO (QIDQW FH
PRPH@WXWQHY SDGE H« F KD @ QNVAQJHHV

GXOREE\LIXSUaHVSDUOHPHQWDLHB WD QMMO HDFW HGU\GRP DL GHH
SR XREW HQWMWH XEKERQ FRQVHQWHPBQWQIDQFH

¢ DQV

~OVDORENYDQFGHUMRALOGRQ

DFWDQBSU«VRPSWIHRQRQ
FRQVHQWBR KK Q H XL\ W LGPHH V
YLROHQEHMOOBQMW DQM@EDYV
G LQFHVWH

'HSXLV OK2)5%'(DJISRXWUDORULV
HW H Q GYULH L EDCHGAU R IGWA Q | D QIW V
LQLWIRBODUFKHBRXW (QIDQAMOD
“"HXQHW\HTXD«WRUJD Q IOHAHH W
PDL GDQV SOXVLHXUV YLC

(QQRYHPEUH MHXQWNMVRQW
U « X L8 « Q [B\R X® « E D DWW WHREX i Q H
SKUDVH TX LOV FRQQDLVVHQW
& HVW SDV GH WRQ a©JH

5 DSSRUNG DRARYW



@i 0&6,0 | 086+ ZBhO 066 ]6An.,

/IH*23(9HVOWHUR X SSH2EVH U YIDWWH R (
3U R W H FGAHIR QD QFARVQ VOUHBL RO H Q F |
- DO «WEkU«KHQ HW « X IQWD Q FH
3DUWIMDIHQ | Pa@WXB RLE HO (Q | BO®W
&1$3(OR2)5%$'(HVODRQG\OL S@®R X U
O (QIDQFH

) UDQFH ( QI DQFH 3 LRWJ «H HWKQ JURXSHP HQW

GIQ¥UW SXEGF *-3 D DQW SRXU REMW

GDWXUHUGN P MMRQV GH VHIMEFH SXETQF GRQW

e /| 2ZEVHUYDWRLUH 13BDWR\VRIDPWLER OD

GH O (QIDQFH 213(

e OH &RQVHLO 1DWLRQDO GH oD 4HR\WHELN \WHUEN CWEVNHFWH X
O (QIDQFH &13( GHO (QIDQHMR QW X Q LDHXW RX X Q

e OH 6HUYLFH 1DWLRQDO GH o (BRMGFHVALFRPPXQ

'DQJHU 61$7(
Q $ 7 GRFXPHQ@WHEK«RP2QKRXQRXUUL

$XVHL@XFROOMIBVVRFLDWILRQY O «EDMW¥RQWULE XOHMX WHMRHQ W U
FROODEROBWPLVVLRBRGL«H XQH OHV YLROHQFHV IDLWHV DX[ HC
PHLOOBXRW H FG\HYRQ@I D F\R Q@ WOUHH/

YLROHQRNVFRQWULBRRDPPHQW /H *23(9 V LQVIEBWIQMQHG«PDUFKHF
WUDYHQURV LOWHUYHQWKkRRWVDWLR® REVHUYDBWWROQ QV S DHMIHFHR
SU«YHQWGDP®YVOHV «WDEOLVVHPHBRQVWUXFWYREG FRPPH XQLTXH
VERODLUHY GH OD PDWHUQHOOHPRBRX b PRHLRQWXISN LEKHO HQIDQ
(3 D «W« «OXH DX FRQVHLO (QIDQFEBDUWBDKH W LLFRB HY HP XI[Q W
G DGPLQLVWWRWIERRQO DVVHPEO«MWUDYDX]

J«Q«UDOH GH G«FHPEUH
/IH*23 (9D IDLOW KRIGHU « D O IGVHXU

&0 60°6MZT 618 h EDURPEWSBVHEGVWWRIHVYVLRQ@H
HW

/IDSU«VHQWDWDEBOR UWD« WkD LW H
HQ MXLQ DXSUaGHV DFWHXU
LQVWLWXW HRIGBROQW L WRKWO H
SDWURQ®HBD+DXW&RPPLVVDILUF
O (QIDQFH

& HOWSXWRGPWQLVWQRBWEMRGCDQWH QQ«H VHUIRQV D FULGV W DA U
GHV GURLWV GHV FLWR\HQV UDSSRUQYOLMW «J DVOIHAFR QV X OW D

VXSSO«PHQWDLUH GHV HQIDQW
OHPEUGIXFRPL® HQWHX\WH. VOBQW

SULQFL ID/YVRVLDBHROR/WHFMH. R Q &HWWHHF R Q G X E WL R DVWEWIRIBDV X U H L

O HQIDQBHD UHQFR GMXHRLOH O HAF D UMWk U L OLHIW 1 H SAWVR G YSLDID

"« IHQVHEUW\GURLGWHAHQID Q8R/X U SODIRXYHUQHPHQWDO GHOXWW
SDUWDJIJBU«WD&AHY OLHX[GH OD FRQWUH OHV YLROHQFHV IDLWF
PDOWUDLWDWFHBRSRVBUHVD[HV

G DP«OLRUDWLRQ

| 5 DSSRUNG DRAYW



/IHFROOIBGHWLI D«WEU«SDO®D
&1$3(-D«WQRPP®DLOMD«FKM® X

QRPEUHG HQIDQWRWXHOOHFI@QW

EHVRLQ GH SURWHFWLRQ GDQV QRWUH SD\V

$ O HLGEHR WII\HV H P EXDxeQH« U OEOKH

PDIGHUQKBBDUWHNRE«Q«YROHYV
R Q8D UW LEFALISWPYDH F ISR X&®« QR QF H U
ONLWXDWURRIUD GHOBBWHFWLRQ
GH O HQIDQFH

&HWWBUFKM U«XQL RUJDQLVDWLRQV

DVVRFLDWQR QYW X W& RWDD/W HRQ V

DFWH XGH/ODVRF L « MY L GIM

SHUVRQQHYV
JHV HW G«FHPEWGHUQLEBRWUF
3U«VLGHQWMSD UWLRLSGIMVDEO
URQGHIVWL.QWHUYBIXR[XFTW « & X
'« IHQVH®EHGR LWOH \H Q | D QWWKUD H
WKaPH GH O DGPLQLVWUDWLRQ

( 3 DDXVWV &SR QX VHDH<« X QLR Q
SURSRV&BIWDLUHFWkR®Q U DEHO D

&RK«VLRRFLDOM6 SRXWUFKDQJIH!
DXWRXWHY PHVXUHWX SODQ
JRXYHUQHPHQWDO
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, O RFFDBHR@QQL Y HAHNIR YUY
QRXWYRQW«DOXQXHFDPSDJGH

¢hm ("1 h8016 8nmh(°

(Q XQ JURXSGHWUDROD «W «
FRQVW ISR X&D FW X D GCLW\R X W LGH/

SU«YHQWHR @/ LDQ%{W Q | D QW SD U W L
GHV EHVRLQV H[SULP«V SDU OF

/HVSULRUSRUWWREVV R X S O HOHAH
RXWERXULYHDXOPLVEHMRGHV
FROQWH@XV&( DX &0 LQW«JUD
KDUF20H PRQMY T XHRP « U L T XGHHV
V«DQFIBWXVYQWHUDF®HYGXU«HYV
DMXVWMIFRQIRUPXBURIUDPPH
GH O «<GXFDWLRQ QDWLRQDOH

&RPSRVEHE«Q«YRQMVX&HFLQT
FRPLW/®DBRFKHOXUHV VR Q QRL HW

/A\RQH\® X Q/HD O D WDBHIR X BE « P D U U «
HQDYULO -XVTXGkFHPEU® HVW
FRQFHOQWURHPRGXOBWVSHWLWI
FODV\BIQWS K D VGHW H W B/U « Y XGHH

MDQYCHWULO DYDQWOLGDHWL R
G«SORLHPHQW

JHVP R G X OWHR/QGAL | | « U H GSBLG VMY H D X
JHVVXSSRUGWNO X HRWR W R A R PKIH V
G DQLPDHMERSXURXDRKISHUVRQQ
GHRQILDQFMU2I@HI 3} /HWUDY D

VHQVLELOWHDGROHVFHQV&}QQWL\QW DGDSWDWLRQD2JOH

W«PRLONYLROHGRWPWVLVEBWGHYV
DGXOWHYHXHWQWRXWDXIWE DXWUHV

DGROHVFHQWYV

(Q HITHWHVMHXQMWVWHER®XYHQW
VLOHQFEBIBHXBRXSDWPDQTXEH
UHS2aUMMDPSDJQKDOHWRLWHUQH
HVE LI 1 X WOHO HW « V H DWH F I DYKL Ve
HQFRXUDOBSULVEH SDURWIDQV

FXOSDELOLW« QL FUDLQWH
%LODQ ILQ

e —QVWDJUDP YXHV
e )DFHERRN YXHV

ID YLG«R HVW YLVLEOH LFL

KWWSV \RXWX EH DNQE 3'+%4"

VL B;L TX4)WVTU 7/Y

GHV 3 DX QLYHDX &3

/[HMHXHPRUGHWURLGHAHQIDQWV

ODQHW®Q SR XAkO«EQHWDQEHD
&-'(DSRXUVXDSLIIXVHRQ -O
E«Qu«lLG QW VLERO LVQLYIXIR V
U«VHDXYRFLDXfW JUaFH¢ OD
FRPPXQLFDWLRQ GHV FRPLW«V

5 DSSRUNG DRRYW
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6XMW DX| GPDQGHNV GV FRPWV O
&RP P MRQ 3WRIHMMRQOHY  G( QDQFH
3DWAIH D DAMDDA & GVSRMW 35 ( 6$
QMWD Rk« SDU (QIDQFH  3DURJH SRXU
VHOMEIDHU BV SLRIHWIRQQHY ¢ VRX\MV BN

IRWP HV GHYIRGIQRH

"HX[ PRGXGVN VS«HIOXHY RQW «W

GYHBRSS«V ¢ GHVMDWRQ GHV SURIHWMRQQHY
GH QGXFDWRQ HWGH @ VDQW

/H QRXYHDX GMVSRMW D «W SUMHOW B/
GXQH YMRFRQ«HOFH B GFHP EWH [ HV
WSSRIW DIOL TXH @  SUMHODAWRQ
FRP P HQWH VROWAGVSRQE®N VXU [ WDQHW

5 DSSRUNG DRI
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$ QRFFDVMRQ GH @ MXUxH QDMRQD®I G GlcH

XQH FDP SDIQH GH SUYHQMRQ D «\W P HQ«H YID
GHV HP DAV AEQV HQ SDUMQDUDW DYHF
0 XVIMD HWGHV SXEGDMRQV VXU-QURILDP  HW
) DAHERRN

' HX[ HOYRY RQASHWP IV GH VHQVEIDHU SOV
GH VDORVIHP P HV DYHE XQ WBX[

GRXYHYMUHMI QUIFDW HNGHV WQRKDU HP HOW
GHVXSSRW

8 QH FDP SDIQH FRP S@P HQWALH D «JDBP HQW
«W DGUHVH ¢ GHV SURI HVWIRQQHY UHOFRQWY
VXUGIWULDIQ

/ HV SXEGDWRQV VXUGBN UMDX[ ROQAIDSSHQ G
Y e GV SIRIHWRQOHY GDQV @ SUYHMRQ HW

ROWGLIXWe« XQH YIG«R SUNVHEBQAGBN JHAMV ¢
DGRSWUIDFHDX]  S®XW SHMMWEQN
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I/ W 06 8mA\G6 6W 264
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UWMQ GH D FDP SDIJQH VXUGIV

$ O RFFDEHR®PLVH MRXGXJIJXLGH iVHDX[ VRADX]

&RXS®ESDBRUHQWWR F 188 $X Q H
FDPSDJGQHSU«YHQ&WR QD Q FuXU

OHW«VHDXRFLDB[L@G LQIRURAMWU [ DXWRULW« SDUHQWDOH
G DFFRPSDJQHU OHV SDUHQWYV V«SDU«Y

« -QVWDJUDP YXHV
(OOMLVDEW ODULIQHEROQWHGH * )DFHERRN YXHV

O D X W FSDLUMQ WO ORIHWAH Y R L U V
DLG WD UHQ@WWR X W H@QH Q1D QW
IDFH ODV«SDUDWLRKQ \OLLELE M |

LPSDF@MNWFRQIOHWEVSURPR X YRR U 3URW«JHU VRQ HQIDQW HQ FI
FRSDUHQWDOLW « V«SDUDWLRQ

/H G«SORLHPHEBVIS S X\& X UXQH e QVWDJUDP
GLIIXVQRBDYUDHRR P L WDKAS UGH V e )DFHERRN YXHV

DFWHXVRFLDXJ«SHUWRSDYWOD
&RPPLVVLIRWQHGLIIXVIQRRQOVLRQDOH
HQYRXIXL@K[«G«UDWIHREQWUHYV

VRFLDX] /[HV EHVRLQV GH O HQIDQW G

FRQWH[WH GH V«SDUDWLRQ
/D FDPSDJQ®XP«ULTXHD QF «HQ

VHSWHPEUHYV HWGWMURXUXHVURLV
VHPDLQHV DXWRXU GH FLQT WK«PDWLIQMW¥DJIJUDP YXHV

e )DFHERRN YXHV

ID V«SDUDWLRQ KDXWHPHQW
FRQIOLFWXHOOH

e —QVWDJUDP YXHV
e )DFHERRN YXHV

/D FRSDUHQWDOLW« GDQV O
GH O HQIDQW

e - QVWDJUDP YXHV
e J)DFHERRN YXHV
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(Q HQID QRMWWYHQVLELOL
—60° ¢ (T1h801 mAZ® GDQV  FODVVHV

6" 60 1 0h 6hi 1 8(6 ed0h

(QIDQFH3DUWDRIDWHU DXISQ@H V
HQIDQMIAVG ROH V FEHQ /MW H U @O O H
O\F «$R XOHWH Q V L E t @ H\NXGW R HWWV
SU«YHQIOHY YLROHQFISX\VLTXHYV
SVIFKRORJHWW{HWXHO ®BW««SID U

O «<GXFDWQR®/ LR QIBMIE XLV
UHQRXYHOB®BIPHQW2Qr GX
l«YULBUDVVRFEPPQHVRIWFWLRQV
PLOLHX VFRODLUH

/HVDQLPDW VRV V X U SHDWMG H V
E«-Q«YROHRUP«WHORXQ FXUVXV
J«Q«ULTHD DVVRFIHDWQRRUV XV 1RP ELHGH

G «GXFDIMLRYHQWKIPRXHQLPDWLRQ &l 5®vwv 1 RP ELH G«® YHV

GH U«YHQNWMMVD BMHAHR@ URWRFRO
SU«FLWONH G«URXGH PDQL2UH &(
LOWHUDGWGRY WA GDSW«HKDTXH

aJH &0
EHWWRHQ«IHELOMALQFOMKMWILAQ &0

G DQQX®BHPDQGH WD W LWNXIOHH V
QRPEUHHQIDDWQWLE«QMSDUROH | ' LSRWMV
ORGWUWVQWHUYHQMERQE LHNWHQW VS«ADDAY
LQGLFDWARMABMWMHQE X FDUDFWaU H HRHWY
U«<FHQW GH FHWWH GHPDQGH CH &MY

5 « Y« OMRQV

4 | P4

]o"om ,f enf£z,  ,e—e, -
& nJz—

FRPLWRQWBUDWLOH & X $XGHH
/H MHXFU«&SDU(QIDQFH 3DUWDJH &DOYDGRV +RQ KKDUHQWUHL WL P

V DGUMDKD2YEBM\FOH&O &0 /| +«UDXOCOWOMBLODLYHKUDD/RLUH

~BOHUPEWE«FRXGURDQL2OKMGLTXH /HV3\U«Q«HV $W O DIV IDTOMAKBEQRHQ
GURUWYGDPHQW®WBX[HQIDSQW ¢ &U«WHLO

W U D YGHIAX LD F W L YA AEDWWY K « & W U H

SQWHUVVYRPSOLIBYRLWRXWRUPH KHXUHGH E«Q«Y R GREMW «

GH DUWHRKYDOHPHW&%YHORSRBXH PRELOLV«HYV

OHV FHQWUHY GH ORLVLUV DQV

I 5 DSSRUAG DR
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1 RP EWHGH
1 LYHDX[ FOWHV
VHWIRQV

0 DWMLOH®!

3uP DiLH

&R@JIH

I\ ~«H

" VSRVWYV
VS«ADQA<V
FHOAH GH
ARMURW
VSRUA

5 «Y«@MRQV

(QIDQFBDUWRUHD QENWHVVLRIQ V
SU«YHQWRRRQ YLROHQEWWQVOHYV
«WDEOLVVNFR Q WIEHO\RLUM WG H
VSRUW

/H\D QL P DWYLIRGHDW G & HVQ | D GV
OHV DGROHVFHQWYV ¢

FRPLWRQRPLVHQSODEHMVHVVLRG
F R Q WAJRIX VOHINR U P HOMHY L RQOFHH O H V
$UGHQ @HYX®HEKDUHQWH ODDUHV
JLQLVWPBBEXWH *DURQM@HH HW ¢
OHRU®HXUMDDRLUBMDQFKBH
S5KTQHOMHQG«® (VVREQH DQWHQ
G -OH GH )UDQFH

KHXUHV GX E«Q<YROW RQW «W

P U GXFIMRQ SUYHQWYH
e LGHQWLILHU OHV VLWXDWLRQVPW R
¢ DGRSWHU GHV FRPSRUWHPHQ

SURWHFWLRQ DGDSW«V QQ
\%

, SDUBHULWXDWRRBVWEHWXWLO

S«GDJRJLTXHV OHV E«Q«YROHV OH\/WW«W DASwWH DX

DQNGH(

HY
e ¢ G«YHORSSHU OHXU YLIJLODQFH SRXU HX]

P-PHV HW SRXU OHV DXWUHYV
¢ VDYRLU GLUH QRQ

¢ VH PHWWUH HQ V«FXULW«

¢ VROOLFLWHU XQ DGXOWH GH

FDSDEOH GH OHV «FRXWHU HW
(Q HQIDQVRYD W« W «
VHQVLELOLV«V GDQV FODVVHV

/ HV HQ DQW ROWEHDXFRXS SDUAAS«

HWGV P MV HQ VWWDMRQY «VIDLHQW
FRQFJ VMV HWS
FRQILDQFH

G Hg QuYUD L GH U
(QVHLIJQDQWH GH &( GDQV O

5 DSSRUNG DR
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( GXFDVIRQ SU«YHQWYH
( GXFDVIRQ ( GXFDVIRQ ( YROX
(Q O «GXF BW kR B QRRLONH WMH SUVHQINH - SUNHQMH -\ 1pov
PRQW«HHQ SXLVVDQBMHF XQH
DXJPHQWDWLRQ VLIQLILFDWLYH | (qpow

e GX QRPEUH GH FODVVHV QRW D RdE@MW HQ
SULPDLUH HW DX FROO2JH

e GX YROXPH GH E«<Q«YRODW 1RP ELHGH
GX QRPEUH G HQIDQWYV VHQVLELOP¥kv
+ HXUHV GH

, O LQYBBNH(QURXWHPW G URLWV | £ oorow
(90" FRQQROWHFX®REVWQ@QVFULYDQW

G«VRUPDLWRPPH XQ RXWLO | 1RPEWHGH
FRPSO«PHQWIIL.QWDVWUDW GH H FRP LAV
SU«YHQWLRQ

5 « Y« @MMRQV

(QWRXWAYHWP HVGRIW (9' 0

(90" (90"

( YROVIRQV

(QDQW
VHOVEIDAV

1RP ELHGH
FOWHV

+ HXUHV GH
E«Q<YROW

1RP ELHGH
RP WV

5 « Y« @MRQV
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(QIDQFBDUWDIIMUPKOBURWHFWLR@QIDQFH 3DUWDDHFU««XQ RXWLC
GHO HQIDQHBaGHXQHHVSRQVDELOéwglRUPIHW_HR/Q{QVLELO(EHDWLQ
FRO O HIFRSBLIONH WIRQSU RIHVVLRQ QXY SURIHV VL R QRIHGE\WD RWEH O D
HQ FRQWDFW DYHF OHV HQ'DQWVSHWLQKDFHDQFHQWHUYI—m([S(QJWHV

E«<E«V HW RX GHV MHXQHV SDU]I
/| DVVRFLPMMVRODEH XGLVSRVLWLIV

GHVHQVLELOLVOMMWRQBWERY g HWRXWDEBRUGHWVLUFRQVWORY¥F
SURIHVVLRQQAHPY HXOHVQIRUPHU oV L R@WFDQLVPHRRQV « T X HEME H
VXOHELII«UHQRUPRVOMHY LARH Q AHHW VIQGURPHME«E¥HFR B« QWXH K O H
OHV G«PDUFKHV ¢ DGRSWHU GXSURIHVVLRBQQBOSU«YHQWBHRC
FHWWH IRUPH GH YLROHQFH

*QGGC O 20,00 Zae OWOZOZ5

,88mhéza- 01 (624 2 o

35 ( 6LSHQWOLHWNSHIWWHYLROHQFHV LOWHUYHRQMWWK&DOLBXISY2V
IDLWBIX[HQIDOQM WV VKHOHVLJIQDX] GH SURIHVVLRQQHOV

C DOHU@RIRUBHVWXWHFLUFXLW VS \y L vWDOBAMMUQHGHKYLEXOW.
DGPLQLVWIWB WG LV LKW XWLOV by | 0L mHEKKULFXO0MBY AN S$)$
G LQWHUYBaWLR®OHRMQXO H DX[LOLDGHBX«ULFXOSIBLF( (
SURFHGHEWFOD UG VKIR@I RUPDWLRRG [ UpLaUNDIH IHPPHY «GHFELO\

SU«RFFXSDQWH SX«ULFXOWULFHV «GXFDWHXU"

FRPLW®RQW «DOL&KHVVHVVLRC
@Q G LQIRUP DMWY\RK)Q V L E L O DAXOU® HR
6\QGURMHK % «E®HFRX«O $XGHH
LOWHUY HRQMWWW4«DOLBXISWaY &DOYDGRWIOHXEKDUHQWH 0DU
GH SURIHVVLROHQVHLIQDQW® —OOH HW 9LODLQH OH -XUD
DVVLVWDQPDMAMHUQHODGIVPDWHXUV
«GXFDWBXWWYLFXOMB Y FRN\GB HW LW

(QIDQAMILUPIFAR«GHFI*Q(7$ ., O RFFDGHR@RXUQQBWLRGDXOF}
DGPLQLVWUDMWQHIXWAL=*WPHGEHFLQV yv\QGURBME«E & HFRXXH RP L\G &

WUDYDL@BHD([DJX/B/\FKRORMG\HV e} (VVRQQH RUJDQLWWURLYWDQG

VRLIQDQWYV DPEXODQFLHUV G LQIRUP DWIBRIQ WURVSLWBXRGH |
JUDQFLIOE+GLDWO BB W H UBDW «
FRPLVRQW«D OALNWPALM VLRRG H VHOI GX SHUVRQQHO

ORDOYDGPOHPERKDUHQWH ODULWLPH
JLOQLVWOMWH *DURQ-XHDXOWOH HWHWWGRILWLPWRWHDYHBHYTXLSH\
ILODL@QWXUDDHSKTQHO (RYQHW KRVSLWD O 23HHWP L&H VHQVLELO
O DQWHQQH GH &U«WHLO SDUHQWWR LJQ DIMXYE D Q J HENF H
JHVWH HW ¢ VHV JUDYHV FRQVc«

5 DSSRUNG DRARYW



3DUDOO20HPBQWH3DUW DJIHHD Q F «

(QIDQFIBDUWMOSDUWHQDWHEHY  XQFDPSDIQBIWLRRDQ H UPBRMLR

/IDERUDW RLSIHQV FLHD FHR Q ©XQ SURPRXYQHUXLGH $JLUFRQWWMH

IJXLOHVBQYWQVLEOGMYRIHVVLRQQH®YWUDLWHDQFHAIY HRRWFWLRQ

VRFLDKW «GLFDK[ODSURWHFG®H RQ 35(6%

O HQIGRRWH¥RQWHPRMMYSDUDWLRQ

SDUH Q WIRQHO L F VRKXHDHOHLROHQFH\AHWWHDPSDJQB UHQIRUFHWWI

LQWUDIDPLOLDOHV G\QDPLTXIHXQHQYRL FHQWGHYV
IRUPDWSRQY «WDEOLVVHP

6DGLIIXVDRIISRVXXQHDPSDJQH VFRODLUWKWERHYXLGHBWWVFRPSDJQ«

QDWLRQOPOIXOWPWLOEQEDXSU?2V G XQUHHWS UK HQW LD DRDYWFHEBDUWDJ

G LQVWLWOOMMRIGY &1$) RUGUHY HVEHQRWRHUGH LQWHUYBSWSRQ\

8QH FRPPXQLFDWGROLWDORQ $ FHWPMIR HG D WKHS R VDWW WS X E O/x<U
VSRQVRUDV&RPSO«WHK GLVSRVLW LY HYV«VHDRFLIBX(QIDQR®UWH QH

$X QLYHDDRFDIHWRPLWRQWW «
PRELO ISR H O DOHI L GIX S U 2% H
SDUWHOQDYLDWNV«ES$) 30— &—'))
DVVRFLDWLRQV FROOHFWLYLW«V

—ORQW«Q « |l LELR X WL\ «<O/R QX\Q
U«SHUWRHBERQW DHWEY XQE8HFWXUH
FRPPHOQWMLVLRFRQISDMWRBKLH

"« FLVTXID U« XQL E«Q«Y RIOWHWGH
GLIT«UHRRWPLW SKGCGHEDHQRU«WHLO
+RQIOHXVRQ®@KUDX)QWL VW XUWH
&KDUHQWH ODURWGRPHOH HW 9LODLQH
9HQG«H
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11 Wz, 60h 80 &
Y ( 0h6201 h 801 (

0% $*$6&$5

(Q O DFWIQRHUQD\WHRQBOH
ODGDJDV¥DRQVEDRWEFRQWL @KL W «
SDUWHQDDLYDW OH &RQVHL®H

'« YHORSSHRH®WGRKDWDS&®DND
YLVDGW « Y HOE WF UR F K/BQID LHM

V «FXUDWMHAD UF RXGXFDGEHMQIDQWV
LVVXVGH IDPLOOMXOQ «UDE/®HYV
SURJUDFRFMFR O D U LDARMQIFRQ Q «
«02YBRQW GDQV HQVHLJGKEDQW
HW GDQ®H ULYDYHFQVXLBN VXU «
GDQV «WDEOLVVHPHQWY SDUWHQDLUHYV

@Oi 0&4/ 60hi nﬂgm‘\és(‘l 70 /D PLVHHQ XYUHsXSURMHIWNMY ROLHW
UHFUXWHPHQ@QFKDXITHXXDOLIL
O RUJDQLVOWIWR@ « UDHOHDQNW

'DQV OHFDGUBX SDUWHQMHOWWH TXDUWBGHKIVELWDWKkR@EOLVVHP
O DVVRFUIDWHR'G XQHFRQYHQWLRWYFRODHWHYD G D S WIDHMARD LDXV
VS«FLILDOXW«WDEB®QH SRXOD WHPSV VFRODLUHYV

PLVHHQ XYUHSXSURMIHMM PRELOLW«, FRQYHQVBIURGQ R«ID O HP HQQM

FROOHF VRIHSH R MSHW Y RLIVF TX LV LW LR\ D WG § MU HQ O L VIR\Y DR G L H
G XRXWFROBHMWDWUDQVGRVYW ¢ HKRMNVI«ULRBGHRODOHMBRXUUL

VFRODULGNWISRQ«VLGBQRQYEHY G pyVRFLIDRERGRXIEHWFWLY L\

JRQHW» O DFFOW[ «WDEOLVVHPHRWYP 0D XW DR\ DQMAVU HF HW W

VFRODLUHV UHVWH GLIILFLOH GHVWLQ@HWRXYUDWHVFRY: WS H
/ REMHAWWBIHIDUD QWQWUDQVSRUWRQFWLRQQHPHQW
V «F X U LW«J X O HMDF F H V V LIEIQ & H

DEDQGR\/(I\RODIOU_HD/X[FRQWUDLQWI@;‘{J«YHQW{‘H@QJDJEVHGF&.$ HQ

GH G«SODFHPHQW IDFLOLOV DB MAYI X OE HOU « F RHOM Q
V«FXULVMHBWSODFHPGIQWYIDQW
(Q E«Q«ILFLDLEXY SURJUDPPHSH

VFRODULVDWLRQ
JHILQDQFHBREBREDHF HWRRQYHQWLRQ

V «O%YH FRUUHVSRIQGDQW $ QRWHIRILOX (QIDQFH3DUWDJ!
G LQYHVWLNQHBER& DFTXLEXWLRQROWIL GKETXHO O« L 0D O BHILH
EXWFROMW H SRXMQHQQ«H  kpowH JDUBMBIHKIRQGAVR OO HFEW

G H[SORLWDMWLRQ/WLVVHRNQUWH SDYRGRPLWB& RXORXAMBHYVUDLV
O DFIKEDW«KLFX®OHNDIGH XWDWLRQ GH/ FRODW[W&EKD®MP DW«UBR®U

DLQVKHOHTXLSHPHQWWHVVDELUHY gOoXVLHXUV GL]DLQHV G HQIDQ\
OD V«FXULW« GHV «0O2YHV

5 DSSRUAG DR\ I
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67230 $/75%,7$1 &(

6723 0%/75%-7$18HHVWRXYHWRXWH e ¢ - QWHUQHW RQWVURX®PRV

O DQ QK HSGWHXYVHP DL @KW DQM FRRUGRQQ«HV YLD XQH UHFK

PRLWVG DR¥%W K ¢ K GXOXQOBK

YHQGUHK®ID @WAMDQQ«H O «TXGSHH e OH GHWSSHQRXVRQW

E«Q«YR®MNL2IBIDVVXU« KHXUHV U «R U L HRDVENWH G H« F R X&\WHH

G «FRXWH VROQWHQ J«Q«UD®HV VLWXDWL
FRPSOHTHKW «ULWKQM WWHQW

'XUD WS HUPDQH QFHEAQ « Y RROIW SDUWLFN®@XBHX Y HERD QLU X

SXU«SRQGUHDSSHTXRQ@«FHVVLW« ODWUDQVPLVYIXRPLQIRUPDWI
ODU«GDFWL.RQHFKE DSSHPHWWH SU«RFFXSBQ@WEX ODSURSRVLW
GHUQLaWHVW U«GLJI«®RUVTX®D G XQ DFFRPSDJQHPHQW SDU
SUREO«PDMBRXISBO DS S HODQWH

GDQOH KDPSHFRPS«WHGHARWUH

DVVRFLBWIXRKHIS SIBG R Q @« i X
XQHMFRXWEFRQVKQ®ULHQWOWH. RQ
GHPDQGHDFFRPSDJQHPHQMQ YR L

YHUWRF¥RPLVDRFDRHXQUHQGH] YRXV&HVRORMD MR ULW D IGHIZPGHQOW H V
W«O«SKRQLTXH DYHF OH VHUYLFH MXPROQWDFWHQW 6723 0$/75%$—

/HAD XW DY HOWG LUHRRNMDXWUH (QJUDQBBIMRULW&HD SSHEVHV W
VHUYLGHO DVVRFLOEMRRQ@EHR UV XQDGXOPHPEUBHODODPHOSAJ RFKH
FKDPGHOBURWHBW MROD CHVWE H SDUHQWNMQGV S DR KCOMDUH HO D

VRQW GRQF SDV FRPSWDELOLV«VYLFW IRRQHFO B QNWHF XER Q W MRWHU F

DVVRFLDWLRQ
& 8t \WZ8, 60060h08™ T WAG(" &
$

. mH((6° “80h

(6, eh/ o0 W66 e

GHVLWXDWRRONUQHR®WIDQW
6L -OWALOHY aJ«WHQWUHW DQWYHXQ«TXLOLE
ILOOHV JDUGORQV

JHFRRUGRQ@®XHN230$/75$-7$1&(
VRQWULQFLSDOWPRG@W&SDWOHYV
DSSHODQWYV JUoFH

5 DSSRUNG DRI
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9IRBIOFHV S\ FKRBILTXHV /IHVFRQVHEIRYWNFWHBSURF«GXU
SXWH MXGLFLRPXNGFLQLVWUDPWWYHIH
SODESRXWUDQVPIKWWOKP H@MV
GDQJHU
OIRGIGFHVDX 9IRGIQFHV SK\ UTXHv /[HVRULHQWDWVWHLIRQW HUG DXWUL

GX FRXS® DVVRFLDWWRRBVEBHVSURIHVVLRQ

VS«FLDOLV«V DYRFDW SV\FKR

9LROHQFHV &RQ5IW SDUHOMDX]

-OHVW QRWHWMYHWU2VRXYHQWV
SHUVR QIXHYR XFR QW D FRMHAMW R L C
—BIVWQRWHXIHOHYLWXDWHRRQYIOLWG XWHPSV«FKDAYBE «FRXWHGEH
SDUHQWWHBW® «VHQWRWAREMHGDQJHU FRQVHLOV HW G RULHQWDWLRC
OBOXWWHSU«VHOQMHWVRXYHQW (OOHYQRUKBEAWRYVVLEL® DWW RQ
DVVRFL«H ¢ XQH DXWUH IRUPH GHsPDFRIW B B DWDIQHEERW DMV RFLDW
SLOWVMHE«Q«YRBRXWBQ R FW IGRD
/HVYLROHQFH¥KRORJLTXHWW O DQDOHOHY LW X DSWRRWWB O R@ V
SK\WLTXHV VRQOHRDOWUDLWBDWY FHYLWXDWIRRYRVIHISUR OR QRIHHW W |
SOXV UHSU«VHQW«HV GDQV QRV BEBMN@BXQH FWIVRBGF L I LH'WXY HXXQ
DFFRPSDJQHPHQW
(QILQHAWDGHYLROH®RRPWHVXGH
YLROHOKXKMML@XFRXSOHBSDUDLVVHQ
UHVSHFWLYHPHQW GDQV HW .

éh 80" 6hWzBW8™ h80° T |

DOWQHUDQBEMRUGMMLWXDWLRQY DSSHOMRIMEBKQ«ILELXQHQGH]
SOXVLHXRWPHWGH YLROHQFRQW YRXVS«FLILDIYXHE®-NWHUY MBEHG L HX\H

G«FULWHV SDU O DSSHODQW IDPLOPGWROOOFDWRRPSDJQH
GHQRWWDWVRFLDWLRIHWFRPLW «
ORFDX]|

« m 80h(6" | mhonz &

/IHW D XWHXR IR XU GHVLWXDWLRQgQ

/D SUMHH DX 6723 0$/7587$1 &
XQPHPEUGHODDPL GORFRM<cODUJLH
G 0D YLEWLPH IP SRVH GH \H IRUP HJ HQ SDUNEX@HU GDQV

®IGRP DIGHMUGTXH

"OI DXW-WH ELHQYH@QWHN«FRXWU DYH

HPSDWIH GV DAXOW  \RXYHW
GRSV HQ SDUNEX@HU X TXL VRQW
H) SGIQ FRQONV ®RY GH \«SDUDMRQY

FRP ST X«HV HA GRQV®V HIDQN \VRQW
DXWLGN YIEWP HY

. mH((6° “80h(6" 1 6/

1 hh60h6™ 1 6™ 1 WO

GHVDSSH®WOW RXWREM HW H
GHPDQGH GH FRQVHLO RX G RULHQWRWY ISBAERSDO DWXW HW EIHQ WAJ
@FFRP SDIQHP HQW SURSRW - HW VRXYHOW

DFFHBW
0 DUARH «FRXVIDQWA E«Q« YR
GHSXLY  DQV

5 DSSRUNG DRAYW
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$OCR UH QM E «$3%H VD ) XP « UWRHUW
DQR Q\PHJ D WEKD/D W L RG) D OB W& H
VRXWL @ DUHQWIUXkW« SDU

O DVVRFLDWLRQ (QIDQFH 3DUWDJH

/D PLVVLBQ OBMRUHQNE D SRXU
REMHBGWERRXWRIQ VB LROU L HQHMDHW L R Q
VRXWLDPHN] SDUHQ®N ODJURVVHVVH
MXVTX DX[ WURLV DQV GH O HQIDQW
(OMBSRXWH «SRQAWPHP «GLDWHYV

VLW X D V8 LIR@TVX L « VEXGEUD J L 8 UB\Hk
G«VDUBRBDUHGQWUYRQMIFK GHYV
TXHVWLRQQ HDKHMLWX D\WWRKIWOOHV
OL«HODIHQXGHXBQIDRXWHG HOH XU
IR\HU

16" h h hYm Yo Y¢

(Q OHM«SRQVR@WDOLYREM YV
«FRXWDQWHVIRUPDWLBOII«UHQWH
SVIFKRORJXBXFDWUGRHMHXQHY HSXLVWDPLVHHQ SODFEH O RXW
HQIDQVBYUDLOOHXHBV\FKRORJIXHYQIRUPDWGEHRNVXLYEHVDSSHOWHV

G $3BHXYHDYERUDMMFODLGHIH <FRXWDQ@EHMQRQWQHXWLOLVD
PDOLZBROVXO VBRW DY R X BH 6 TXRWL G L HQWQYAV D W L V WRLXTUX@HIFHL V

VIQGURPH GX E«E« VHFRX« DSU2GRLYHSUM Q GH@IFRP S WIH H
O «TXQSHVDDLWXF R P S GHHBR QTFX H

S— . . W R XWGOIN\S HUP D QH QE HW D L SIIDW
| «TXLBHFRPSRVBKBXW GHVURLYV
SV\FKR O RHVEHX/QHE X F D WBLHVIFHEK Q H V
HQIDQ$XW R W DOF R XW D @ WHH\P S V
SDUWIHH B O D\ DVOH@MNE/O D JKHR/UD LU H V

GHODLJQHQ SOXVLAKDIHPHQWYV
ROMXOLBXVHIGHD «T XG SHBEVE F H

MR XWH X OGIWXBV\FKRORDXMXPHQW
OHSYHUPDQH@KMWYV RX MRXBBU
VHPDLGRWIHWNVX HOILHR EWD XV
TX XQH SDU SHUPDQHQFH

& emhd Z60e80h66"

IDFDSDFGMUHFXEHD SSHD @ HF H
IDLAWGLPLQXXMARXGW DQQ«H
/HQXP«URHUWWI%D DXVY¥IWKPSDFW «
G2QRYHPEUH SDGXKDUF2OHPHQW
W«O«SKRQLTXH MXVTX ¢ OD PL DYULO
'DQVFHFRQWHQWRX DY R QR WXQ H
EDLVG/X)RPEGHD S SHQW UH

HW

I 5 DSSRUAG DRIV



(Q OMRVB®SSHINQ XP « R UW
$3% «WDLW GH DSSHOV WUDLW«V

. «WDLHQW GHV P2UHV JHVG LI« UHQ@WBIYRXHYEHWQIDQW

QH FRPSRUWHOW GH GLII«UHQ!
VLIQLILFDWLYH G XQ SRLQW GF

e «WDLHQW OHV GHX[ SDUHQW Vg HRWNP %l frsx O HYD UH QW SHOD Q

VHVROQWW L\AHO [ L J @H« FR>GXKH D Q \

W R X@Bi« ULRGEHO @DLVYV HDQV
e «WDLRQWHQVHLIQ«V AT  HQIDow ® AT Q

FRUUHVSRQG D GHV DSSHOV SDVV«V SDU GHYV
SURIHVVLRQQHOV GH OD IDPLQ@M\BXXYRQVWD QP RIQRW f XHOD

HQWRXUDJH DPLFDO W U D QG KeH®BIB O %D H YRWHWH OGDHH ¢

PRLVFRUUHVSRQ@GEBRWW SDUV
* Mo((6 Z6enZZ00e0 e LPP«GLDW HW ¢ OD VRUWLH GH

. «WDLHQW GHV S2UHV

3RXU GHWSSHODQWVD JIGWX
SUHPLHU HQIDQW

Ymo((6  6nizo e

2QREVHWXQSLPDX[KHXUBWXYHUW.
GHODLJ®IW UKHHW K H\M QW UKHH W
K

$SSHY UEXUHOW

FSSHIXQTXHY 80h60M 1 6" 1 WNG("

« m((66H h(i 1 niZ661 6

GHVDSSHOG\RQFHUQ® QWD
SV\FKRORGIHDXMS SHGD WJR U L

/DG XU®R\HO GH D S S HOWL@H FRPPHVXLW G«WUHVVH «SXL\
PLOXWHNVDSSHOMYO XFR X URQYW IDWLJXH WULVWHVVH LQ
GXUKXHOT RH QX WHF H U W DISGW O V

ROW DWWHLOW K . FROFHUQHWRWL GXRW L GIL H Q

O HQIDQW
« (O 680h(6° 60 1 0h & . FROFHU QHEXWHORS S HEHH Q

O HQIDQW

1 RQ LHOHIQx
. VROW DX VXMHW GHV UHC
PRY LQWUDIDPLOLDOHYV

. FRQFHUXHGENXHVWRRJQ
GRXWH «PLV SDU OH SDUHQW

. GHWSSHURQWHMGHPDQGH!

G RULHQWDWLRQ
P RV

GHV DSSHOV VRQW QRW«V
5 DSSRUAG DR I



JHVFKLIIWHR\QSAD X VERWY VW B QQNRQ W

SDVEHDXFRXBRO XD WDSS RN
DQQ«HV SU«F«GHQWHYV

16" WZ0e W (6" 8Z60H h 80"

WZBWB" 66"

/HV SULQFLSOQHDWBWRBRY « HV

DX[ DSSHODQWYV

[LHX[ SHWLWH HQIDQFH HW S«ULQDWDOLW «

SURIHVVLRQQHOV GX P«GLFDO HW GX

SDUDP«GLFDO

3URIHVVLRQQHOV GH OD VDQW« PHQWDOH

CGHDSSHDWNEXHIQHR2QH @GV
¢ GHRULHQWPWURRR/QFHUBRAW
GHPDQGH G «FRXWH

WAZBe 6Ym (hih, o6

/IDOLJOHFREWER UH QW&H VXWQ H

(Q

'DQXQRDMR BHPE SHONVSSHOD Q
«YRTXHR@VWUHXPHGLIILFX®N «
O D Q[LRNBHO 05 « W U HE M &R LEWK Q
FRPSRUWHRGE S UHV\XQRQF® H
O HQIDQW RX OL« ¢ XQ Y«FX LQ

OLJQH UHVVRXUFH SRXU OHYV SDU(IQQWN(IJ)N((FR(XIWHXIXHQWRXOHQ\

E«E«QRXNWU«RROOHVSDFR WG L UFHH

4XHOD «SRQVEHSRUWRBWQVLPSOH  TX[VHMR X3H Q G DRHW S\ L RGHHO D
UHQVHLIJQHPHQWGHY VWUXFWXURBM VEIXPRQGH XBQIDEOM X 1OQ2aUH

H[LVWDGMBHR [LPRWQFR QVBHO
SX«ULFXRPX¢BXHDWKIMT® &€FREM H
SDUHQMYUD Q &K W U H ¥ FRIX WOHWV
SDUHQ®/XUDQ@MWVBKHULRGHI OD

FH TX LO TXHVWLRQQH

EHOPHUPIBWOFFRPSDAORHWUHGWV
FRPSUHQGOGHWRXUFEBNWHQYV IHRN

S«ULQDWDEMWNYVXUHHMRULHQWHUG,G DJUHVVOHMPR WL RIQUWHQEHYV
SDUWLFLSH ¢ OD SU«YHQWLRQ SUMYHQWEGMRE 20 HS H XTUX B H XY HOHW

5 DSSRUNG DRARYW

WUDYHBUBHWXV¥LOHYDVVXEBQV
OHXAMKRHME RV LW LR Q QHGPXHQ@ WD MW
TXHVWLRQERUW TXOHXUFHUWLW X
VHPEOROSWDWHYVSHBPWHEMV R LGH
OHXU HQIDQW

& HVIQHDOFWLRQYWH RS RUWH/OH
G«EXGWHOBDUHQWDXIDWKSR X0 D
SURWHFWLRQ GH O HQIDQFH
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16", eh/ &

| $&8&20 3$* 1 (0 (17-85," ,48(

' (6)$0,//(6(7"' (69,&7,0 (6

/ DVVRFLOWR@BBEDUWBUR S RAMGH &HWFFRPSDJQHPHSOQWEXMHQGH]
DFFRPSDJQHPUWDWNXIMWBHUVRQQDOLVRXW «O«SKRQUXXKHWLHWEHUP HW
SRXU WRXWHV OHV IDPLOOHV HW «3B0 R BMPHWLRWVRXHUVRQQ!
DFFRPSDJQ@HHAR QW D PIBHU VR Q Q
U«l« UHQWH HQ FKDUJH GH FH

L0YeYea

/ «TXLSHE«Q«YR}@\EWXLHL\)VRW &HWFFRPSDJQH[PHQSVU«VHQW«
SRXOHWR X WHIHDL GHW HAR QVHL OO HU, 5 | ipR Q VD F 8 «®1 & F R XOWHW XGGHH

GDQVOHVGLIT«UHQW@WHRDUFKHKYV SL2FHOMD « GDF\WB HRRP SWH U HIHI/X \
HQWUHSUH QGHIM DFFRPSDJQHPHQ}N:KDQJDWV{F D X WSLHHUW R QECRHIBM V

SHUVRQQDXXEFW&VEWHWWHP S @ H SURIHVVLREFEDQUPIAF HV V DELO B V
GLDORIXHOHFWKUH[SORLWBWLRQERPSU«KHONWE®S S U« KHQNOR O
GRFXPHQWVMXJHPH@WN «WDOHQW wxDWLRO

VXU @GRPEUHX[ PRLV YRLUH GHV DQQ«HV
'H SOXV SHUVRQQHWY¥WLPHLOOF

$ O «FREWHD S S MY L FW RKB HV D GH YLEWLPHURIHVVLROROQWKW «
IDPLPOHYIDOHPEQWURIHVVLRQQRUOLHQWHKUDW HU YMKMH L GDBXEKQ
RXG X @/ LHUNTXISHRX X QHQID Q@D SUHPLAFRQWDEBWV 2303/753-7381&(
MXULNWH«TXIGHE«Q«YROHXYHQW HWQWLQEKkQ«ILBLX@XSOXVLHX
«JDOHPHOWLGHIWH O HQYBLXQH UHQGH] YRX¥O«SKRQLDXH¥OD
LQIRUPDWLWRGR FF XS DIXGHI 2\G X UHVSRQVDEOH MXULGLTXH
FRQVHKIGDUWHP IBQX\W@IOIQDOHPHQW
DXSUGWRFXUKBHYB«SXEONHIRQ
OD JUDYLW« GHV IDLWV 'DQV OHXUJUDQGHDMRULWHYV
SUREO«PDWDERMG «BIRUSH FHV
UHQGH] YRXV RQW «W«
,0Y Y¢&
e GHV VLWXDWLRQV GH YLROH¢
QORXYHWOWYDVRIQMD) IOVR EGI B QY LQWUD IDPLOLDOHYV
VXLEDOWHWL2IJHODNXLWHKQUHPLHU
DSSBXXP«YRIBW2D$/758-7$1&( ¢ GHV GLIILFXOW«V SRVW V«SC
RXH[FHSWLRQQHD®WHIVBMQWHSWLRQ GLYRUFH GROQW OHV HOQIDQW
G XBDLDWQWHWDGGBHFHWYRXYHOOHYV
VLWXDWIQRXWDYRQWUDQVPLV $SDUGHWHSUHPLHQWUHWWHI@\R Q
LCGRUPDWLRIXRFFXSDQWHYV OHEHVRLENODSHUVRQQHGRVVLH

(Q IDPLO@BW«Q«ILBLXQ > DFFRPSDJQBEBK-QMRKY HIRWX U

\
DFFRPSDJQHPHQW SHUVRQQDOLV% 2 PFFRPSDJIQHPHQW VXU SOX

5 DSSRUNG DRARYW



/HVE«Q«YRGHWQRVFRPLW@RFDX[ 1Ry pNVRFLDWWRGY L JEH
DVVXUHKQIWOHPH®NWSHUPDQHQFHYV VXU

OHIDPLOOHWLFWLHPWMRXSHIVRQQH 51 yWH S U « V HGA HUQ G BN « U GW V
D\DQEMHVRGBAFRQVHGERWLHQWIWLRQ

G DFFRPSDJQHPRNQUE UR W « IXQ
HQIDQW

1RVFRPLWORFDRQWLOBEFXHLOOL / HHQI DQWV RQADQMIIHIFH GHFRP SUHGLH
TXIO D G-V IHVTXLVRONS GHP DO IHGHXWH
SRXUGN DFFRP SDIGH & HWAFH UHDMRQQHD
SRXG«|HQGWHH S U« V HOOHY H B IHWW gxm%;%mmnwsmmv@
OHV LQW « USDOWXHYLAWLPHV

$ WDYHW @ P MMRQ DG KRE P RQ HUDIHP HOW
DX[ PTWVG(QDQAH  3DURIH SUHG SOV GH
VHOV HAGHYLHOWS XV FRQALHA

'"HSXLV DQVO DVVRF L QWLREH
3DUWDVRXKDLWQ Y IE\D\ABLVVLRQ
G DGPLQLVWGDRFERNVURXWHXLU /HWGPLQLVW B GAMRHIXHIS/U « V HIQW H
SOXV SU2V GHV HQIDQWY YLFWLPBNFRPSDJQHRW HXYU\F WMVPRIBDW
ORQIHOBURF«GMNXNBLFLOUHPAL2U
/ DGPLQLYVVSGDRWHGMK VL JRUVTXH DXGLVSIDRIHM Q GDURKWVHSROLFLH
OHMQW « G HW MW Q NDROWIF RQWUDGLFWURQGH] YGRM S HUVDX\GHW GRIF D Q \
DYHFHX[GHVHWHSU«VHQWIIOWV OHIXJIE LQVWUDKELRQGH YD QM
SDUH®WYHQFDXVRX ORUV TRHV WULEXQDO FRUUHFWLRQQHO R)
GHUQIVMRIOAMG L I 1LF SR YMHQD VWX U
VB« IHQVBIQWHUGSDBWHNSMURF«GXUHV-MFFRPSDJQIHIDM PG IONMQ | D GI\VgV
S«QDOHV FLYLOHYV GDQJEBHY DQWX JGIH ¥ Q | DWBD QWH
FDGUMSH SURF«GXHME@ DVVLVWD
&HVROQGMH ¥ «Q« Y ROMOVDVVRFIRWLRQGXFDWLYH
H[HUFHQW FHWWH PLVVLRQ
(Q ILQGH SURF«GXORUVTGHIV
GRPPDJHMM QW « WARMB/W W U LE X «
O HQIDQMG P L QL VHNCHRFGKIWMR X W

PHWWUHXYUBRXOHV«FXS«@&HWV
TURE“Q«YRPAW[ HUFHWMWMH/ VLRQ IRQGWR QMO REU D FUX G HWERP SW H\

a
DXSUYX WULEXQOBLFBIHBDLQW oo\ D gRPGHO HO B @M HO R XV

(WLH Q@ J«URQMXVTXBPDMRUILRXWYRQV
J«U«HOQ FRPSWH\H TXL
UHSU«VHOOMWH UR Q JRUVTXH
O HOIGBWW. MOWHR®RXVHVWLDOR
VRPPH ODF & WO «BRXBYRQV
UHVWEWX%LFWLOBRP P MR WG H

5 DSSRUNG DR



1RV QWHU Y HENWLIRIBW U L E X Q R K [
FIW &\WH VY L FW LHPVEWHO H X D P L GQARKK V

SHUP HWGHI BWR X W MURLRIXO R GBH V
SURF«GXWVRXYHQWVU2\0ORQJX HIW
«SURXYDORKOHBISSRUWRGEHV
FRQVHQRMIVH\VGLII«UHQWBSBX
SURFav
&HDFWLRAYRQSH UPGEM RQ QHUH
U«VRQQDPEGLDW L VXPE R O L TH\M
MXULGLWRK\WHVLW XD WD REDX/V V L
GH SRXYRBRUWMQHSDURGHRXU

'H SOX® DVVRF IDDAWLEQ«V H GIW/H
UHSU«VH@X\KHQ WM RXGW Y DR QH
FRXU G DVVLVHV RX XQ WULEXC
JRUVGH FHVSURF2® DV VR F LOMILLR/
UH S U «VHERDWX%®G HQ R\D Y BRVR/D L V
«JDOHPHQW SDU XQ PHPEUH GH

/ DVVRELFW®RORQ DRUHHF
ROV
LOQWHUYLPQQMOQRWDWY RFLIVWLF

DP<OLRUHU OHV ORLV HW PRGLILARQYMLIYWEBHwIDrkMilyH FLYLOH

(QIDQFHDUWBYWUSW «VHGWEAV
O H®R V V LRHOHIVQ | D QUMY R QD XO/¢
FDUG«F«GAWRXVOHWRXSWRX OHV
SULY DWQB@XWR X Y H&RHNO 5 D UGH
OHXSINVUHQWRXVRPPHYXVMRJIDJI«V
GDQOH¥DW» GHWLQHXBQWW «
H[SORLSRXMEH\SKRWRXGHVILOPV
S«GRSKL®MHUGHVDGXOWB@VFHV
GRVVLHWRW S «VHQFHT X D O lOM«
SDUWLWHOMRQGDPHWBOKR XV

/| DVVRFLDAWNLRIBM IJDIJ«BDQV

/IHSURFGWR-H6FRXDUWQHBWURXO
GX Il«YUDKU PDL GHYD@mBR XU
FULPLQHOXOBRUELKD&QHWD QFLHC
FKLUXUJLHQ D Q&W IMKXRISKR WY& H 'V
IDLWOWH YLRGOGIWG DJUHVW.HR[QQWOO
DJJUDY KW OHHWD L W V
OHYOXVQFLHMHWRQWDQW KRUV
FHXSUHVFERMWPLGZHSXLY HWHYV
SOXV U«FHQWYV ¢

&SRQVWLWBRIWEHYLGHS XLV
(QIDQFBDUWDGKHQRQFONMRIGH
VRQDYRFODN WEIRHG RO & RN W D QO Q
VLOH@AHWRXUGLERD@WE «Q«ILFL
O DFFXIWVBH XT XD HQW R X UZH.IHHW
HQ -R-0OH 6FRXDU QNP LW «
FRQGDP@EBRXUSRVVHVVEGRIPDJIH\

SURF((GMU(PG\LFL\D)LWRX)\NVHUULWRL$J<HGRSRUQRJUDQK”Q'R)EH)\LJDWHLR(

IUDQ®O©DLV

VRLQLLQWHUG GF W[IHR(PXS U G/H

FRQFAUGQGHQW PLOQOHXUNVHUUHPHQGMW QVWLWXYV

IDLWV FULPLQHOV FRPPH

MXGLFUHDARWYLW DOXARQEA Y P IG\H

e GHY YLROHQFHV YRORQWDLUH\V BQYG- WK EEGEHLQHXEHNGDQ
OD PRUW VDQV LQWHQWLRQ GHSHIPBRI®MHMY DQQ«HYV

e GHV IDLWV GH YLROV

/| DQFLHF®LUXUJDHIQQDOHPKH®@W

e GHV VLWXDWLRQV GDQV OHVTXHOGBPEHH I DOWY GH U«FOXVL
HVW G«F«G« SDU VXLWH G XQ VIQGURPH GX

E«xE« VHFR X«
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'HSXLV DQVOHWQIDQWNFWLPHYV
UHQFR QRWWKR X VDXV HLGMNFRPLW «V
ORFDR{GRQOMDPL BIOBWFFRPSDJQ«H

e 80hi Ohh8hl ( 01 06660 Y- Y

SDYUQIDQFKDUWIBHXYHRMW «ILFLHU

G XGHLMEF KD UILH) D Q FSBUW LHVD O H
OLPLWE&BQWHWHPS\VGH V«DQFHYV

\

G DFFRPSDIJQHPHQW WK«UDSHXWLTXH

f 8/ cZ616°6l 086"

3DUGIM2 JH

3DUGN FRP WA\

(QWRXW V«D QAWK Q D Q FBIY
O DVVRFLDWLRQ HQ

SVI\FKRORDXNHY{®R/QW «D O EWY
DFFRPSDJQHPHQWYV

5 DSSRUNG DRV
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&H V«PLQDLUWHDLWXVVKkPHUJHU
O LPS«UDRKKWN GIHMAH Q @WMHH P SV
DXVHIGHKDTKRPLWKDLOH«\GBW
OLHGKHH XHVM LHM& HF HT X QHS H X W
SDV -WUH IDLW

(QIDQFBDUWDGHR QFUR S RVRLVH
H O DG HKXRXVELHE L D J Q ROVHWIPAH W W |
¢ FKDTXH VWUXFWXUH

e G LGHQWOX*ODLUHPHYWFKHYV
U«DOLV«HV SDU VRQ «TXLSH

e G H[SUL PHWYHQW X HO.OIH ¥ X O W
RUJDQLVDWLRQQHOOHYV UHQTF

SRXUODGHX[L2PBQQ«HRRQV«FXWLYH
(QIDQFBDUWDRMJID QLQWww« PLQDLUH
GHE«Q«YRGBYVDIFRQWLEGQHWRQ
DVVHPEO«H J«Q«UDOH
EGHQRXYHDMKMQGH] YRPQLPD®HRQ
QRWWH HD HVMWSRVGAEWDBUHPL2UH

LW«UDWHRRRPH LQGLVSH Q\SOREXWH SVRUPLII:,Vlv_'\.i\\//:;\lﬂV:LQDOQRWXGHUQLH
GRQQBHWUHVS®KHEKDQHMIMI«IOH[LRQV

GRQW RQW EHVRLQ QRV FRPLW«V3PBERX DL FH SU«VHWKOGVED

IRXDYRO@VQVRXUVRRWU«F«GHQW Ri?&éi?f\%ﬁ?&.ﬁﬁ?\?ﬂ@ﬁﬂf\
WUDYWDX) RUJD Q LG/HDW VRVQ X FW X U

WHUULWHRWXDE MMV R HQFDWL2UH VREI\_« WFIQ_XWQDR)(?’ORHFQPJLé\X/:-MCJ)DD
G DFFRPSDJQHPHQW GH IRUPDWLR \9

/| HQMHHV@/HSURSREBQOUDR XOGH V
SODQGVDFWESRAEDLGBOU¥TXLS HAWH
E«<Q«YRO#MY U«VRXGWBH«YHQWXH
GLIILFXOW«V

GHSRVHOHWRLQWW WD [HV
G DP«OLRUDWLRQ SRXU OH F

SHQIRWIXWHY¥FKD QJHXFRXUWHYV
DWHOLHUSURMEBEW GLDIJQRWBGWVF

/IDGLY HUMHWI«X L SIHY/S H GIQHHI | HOWV
GHUYU«SRQVBDSWSHNQDBQWRPSWH
OHRPEWHE«Q«YROBI@XQFRPLW «
OHXSDUFRXOHXBRPS «WH QFHIX/U V
HQYLHWS$ WUD YHHUWWHOQKGNT XHV
OHSDUWLFLBOQWWYWLSULRXHXUV
DWWH@VRMAM PPISRWWY DGD SIWH U
U«DOLW«V GX E«xQ«YRODW DXMRXUG KXL

5 DSSRUNG DRAYW
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1 671 6" WBZhSNZ § 6 WB"6ht ~D«WkQDXJKQXRYHPEUH DY HFH
SUHPLEMHMQ GFORRQGIWH URORQJ
HQ DYHF GHV ZHELQDLUHV

&HWRGXOGBMI RUPDWHRGLVWDQF
SHUPHWWGR @GWQQHX[ « TXLSHV
E«Q«YROMNOHEXIRQFW LR Q QGHH H
EDVHG XQNWUXFW)XRFHD QR X V\

DERUGRQV GHV VXMHWY WHOV

&EKDTXBQQ«KHQIDQFH 3DUWDHWHW

DSSURFROMEHVEHUVROORWLY «HV
SRXIFRQWULEXKWWDWDSURWHFWIHRQ
O HQIDIO®BWIDQWH «Q«YRDO®XVHLQ

GH QRWUH DVVRFLDWLRQ

&HUW DHOR L JIRFRW L VORWF PO L V

G DXWMRHMXGHYLOGRY KQHRX
P-PHG«SDUWHRKQWMV T XHOXY H
VRPPHSDVHQFRUMSODQWRAFDVLRQ
HVWORGBRQQGHFU«HWQHIRXYHOOH
VWUXFWXUH ORFDOH

OD JRXYHUQDQFH G XQ FRPL!
OD JHVWLRQ G «TXLSH

OD JHVWLRQ DGPLQLVWUDWL
OD JHVWLRQ ILQDQFL2UH
OHV HQMHX[ GHV PLVVLRQV \
OD FRPPXQLFDWLRQ

ODLFU«MQNWUXFMXMGFBDUWDJIH
Q«FHVXOWAFRP SDJQHMHG WM LTX H
LPSOLTRRWDPPH@®MWIRUPHBHYV

QRXYHDEREKQ«YRMK DFWLY IGW«V
JHVWLRIQQDQFBEPLQLVWHNWILLIR Q
G «TXLS\WPDLYXVEHOHIU«SDUHU
ODU«DOLVDXWROBHQRVGLII«UHQWH
PLVVLRQRFLDOSIWV«YHQWFRXW H
DFFRPSDJQHPHQW GHV YLFWLPH

$0 LVEMNHBEDUFRRKDTXHAXLSHUD
SU-WRIXILQDOQIBH R NHIWW W U X FW >
ORFDOGIMW OHVRXPHWWNH&RQVHL
G DGPLQLVWDWWREDS H U Q I0HU
YDOLGKMURMMHGERXYHPRPLWHKUD
\RXPLNVO DVVHPBOQHKUD®HMXLQ

V$QRVVTI-KU€)BURJUDFGH+RUPDVGLI—R\Q
E«kQ«YROHWSU«FLV«RWRWIDQLYV
VSRXSUHUPHWH\A-UH'XLSI-V‘DHXURMH
HVWDSSURX®BOUO $* G LQW«JL

(Q (QIDQF 8D UWD $H DV VGHH V
GLIILFXOWKYFRQW BOHNFHUWDLQ
QRXYHDERPLWRXPRPHQWHOHXU  \pg| o Hm#HEUFRE HR U P D WLRQ
G«PDUUDBHDXFREBG«PDUFKHV o 0\ oV VRELDORY
IDLUHEHDXFRXSH FRPS«WHQEHYV

G«YHORSSHU EHDXFRXS GH VDYRLUV ¢ LQW«JUHU

JRUWHFHOD DVVRFLD®MRGGH
PLHXVWUXFWXRUBIDUFRGUDFFXHLO

HWG DFFRPSDJQHPHBRUWHERHYV

SURMHWY GH IXWXUHV VWUXFWXUHV ORFDOHYV

$SSHO® UFRXEWRV LLRSU R S R&WHV
VHVVLREHWIRUPDWLRRVOHFWOQYHV
SU«VHWLBOVWDQEQX ®SSXL
LQGLYLGXHO GH FKDTXH «TXLSH

5 DSSRUNG DRAYW
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&RPPHPHQWLR @W«F«GHP P HHW

wuDBhHUE I RGNV WD WWAAIOHPHQW

LQW<«ULBXUO DVVRFLDW IGR® Q «

O RSSRUWGE [DWL @HD «FHVVDLUHV

« Y R O X WALHQ @ WRJDHG 1S R XIUQY « J LDHU

PLHXGHQRXYH ® &KX FWXOSHNQD QW

HOFRPSWHUWDUWOQMHYVIFREVYIFHOOHYV

GHODNDLGBOWTXLSBWWBRUWHXH V N .

SURMHW .h™ eééhl h,8mai o/ | 0a

Ymo08m | e8/ W 0 80°

$X G«PDUUDHOOHARQWDUHPHQW |0 (I 7] h801 nD6 " hzmshnid

VXT1LVD P RAMRWI SRKSR XY BRUWHU  (54] (66

O HQVHBHH WL YE&M W W HRQH V

PLVVLRQV VRFLDOHV G XQ FRPLW«9RXWH QHHQ WYR® DL @QMRWWHSSRU
G DFWIFHI WK H XGM. UHLY RXY -~WH\

- HVWEBRQEPSRUWDXQNM) RWHFD G UH
VWDWXWBRQUELS RVVLEEGIKWFE X H
QRXYHOOMUXFWXHUHJDQIGE VRQ

SDG « M Q«Y RGWHD OD FIKHGBIR XV
TXHYRXWWHMW « UHYVWVWDO XWW
FRQWUH OHV YLROHQFHV IDLW

U\WKPRXWFORBIBND GWH RPLW «
ORUVTX HOOH VHUD SU-WH 3HXW PWBHTXH RXWRXMQWHUUR
VXUOHWFWLYEWQYYRMXVVHLQ

G (QIDQFH 3DUWDJH "

1 K«VLWSDIVGDQW¥HFDV¢E¢ YRXV
UDSSURFEHQRW FIR P LWR F DG
SOXV SURFKH GH FKH] YRXV

KWWSYV HQIDQFH HW SDUWDJ
PLVVLRQ QRV FRPLWHYV ORFDX

ODLV RODSDBH W U X FOWRFUBDI V
O HA/Q Y L URRBQLWX B R XWR X K D MWREK]W
GHP-PHSRUWHYDOHMUWLVVLRQ
VR FLD®HQRWDWVR F L DWW MRRKH

FKHYRXQ K«VISDME]JQRXVRQWDFV
SRXHQVDYRIOWXWXWDIFU«DWER Q
VWUXFWXUH ORFDOH (QIDQFH

(FULYH] QRXV ¢
YLHDVVRFLDWLYH#HQIDQFH H\

IRXWHYLHQGYRQWR XGDQWHYV
SOXV EUHIV G«ODLYV
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1 228mZ 7 Oh6 2 h80 $SUXQHSUHPL2DOQ «GHPLVHIQ
6h 8Z Ih80Imc¢l 6160 XYUHOHELO DY WOREDOHBRQMNV L
(I W26, 60h 80 PDOJU« TXHOTXHV DMXVWHPHQ
/HGLVSRVDWRUDVKIDUPRQLEBWL
SUDW LH ®MWRRP L WHVQ IROBRQW «H
/| DQQ«H PDUTXHBUHPL2DEQ «H HFRPS«WHRHRBRXYHBXQ «Y ROM V
FRPSO®WHG«SORLHPGIOQURXYHDX V«FXULBV K «PDUUDBEHVD FW L REHV
SDUFRXBVOW«IJUBMVRQY «YROHY SU«YHQWLRQ VXU O HQVHPEOH
ODQIEQ & HS D U F R ID\W W D K WARKK U
G XORFGFRPPXERPSRWGHTXDWUH
«WDSHWHUPHWWDRW QRXYHDX[ . v 4
E«Q«YRG®HARP S UH QEGHREN W G IV —
O DVVRFLDWWR@H V DSSURSULHU
SURJUHVVLYHPHOWRQGDPHQWDX&LQVHVVLERRUPDWYREEDV H\H

Q«FHVVDLUHV ¢ OD PLVH HQ XYUPDBEHV BHRWRAGWY «DOLBXMMR WD

E«Q«YRDWWEBVGLII«UWFRPIVW«V
/IHGLVSRVHAFRQFSGROPWQZHHN HQG RQW SDUWLFLS«

G LQW«JBERWS BB QDQRIR/X U QGHH V
IRUPDWLRQ HQ SU«VHQWLHO

e -DQYLHU HQ YLVLRFRQI«UHQ
e GHX[ MRXUQ«HV FRPPXQHV F«Q«YROHWDXOW +DXWH 6D
e HW XOH IRUPDWLROPKRLMUHTXxH JLQLVWAUH 5KfQH -OOH HW

FROQOMRLQWHPHQW SDU OH FRPLW&EHWWHYVHLO

E«Q«YROH &HOOH FL SRUWH VRLW VXU /[HV

EDVHV GH OD SU«YHQWLRQ VRLWDWM HR\WWBU«VHQWEHBROHYV

EDVHV GH O DFFRPSDJQHPHQW MXUREWHXPURQQH +«UDXOW
GHY YLEWLPHV 5KYQH -OOH HW 9LODLQH 3\

$WODQWLTXHV 9HQG«H (VVI

&HVGHX[IRUPDWLMRDRXY HU DXV

QRXYHEXR«YRMIHNVL DPHPEUHY ¢ 0DL HQ YLVLRFRQI«UQHQFEHHV
SOXM[S«ULPHQMXKDLWBE@WDOLVHU SKTQH 3\U«Q«HV $SWODQWLT
OHXBRQQDLVVBRFRQVROOQEKUYV
SUDWLTEHWVKRLEHUPHWDGDSWHU® 2FWREUH HQ SU&MBQWLHIOV
O LQW«JUDMIERHY RLAM W TXLSHYV &DOYDGRV &DHQ 1RUG 9H
ORFDOHV HW DX[ PLVVLRQV HOYLVDRYRQQH )LQLVW?AUH

/HVE « Q « Y ROHX'Y HOW X EVRAS O « WH U
OHXWUFRNQDUWLFLIQWWVVLRQ ® 1RYHPEUH HQ YLVLRFRQI«UF
GHUDWW UBXPRG X @R QY XLOULQ E«Q«YRGIDXWH *DURQQH &l
G DFTX«QHQVHPREOARQQDLVVDQFHY ODULWLPH 9HQG«H DQWHQ!
Q«FHVVDLUHV ¢ OHXU HQJDJHPHQW

5 DSSRUNG DRARYW



&HVYRUPDWSRIQWYHWBXHBDWQ « YROHYV
G DFTXGUHMWH S2aUMHR/PP X QSR X0 D
PLVHQXYUIBHDFWLBBSU«YHQWLRQ

GH PLHX[FRPSUHQGUMHVREMHFWLI
[ Q YRUGHFH‘«FKDQJ(BIIVXIVYRQB\LVFXW

DVVRFLBIWGEHV DSSURSIHWRXWLOV
GHVLWXDWRKYWRPSOH[FDUWDJ
S«GDJRJLTXHV H[LVWDQWYV
QRVH[S«ULHQBRVTXHVWLRQQHP
LQWHUO DG GHL QW H U YGH QW DR |
3DUWDDHQVIXHW UD Y DO H V
TXHVWLRQV MXULGLTXHV

/| DQQ«H DYXOMW®LVHQSODEBHXQ . .
OQRXYHRXPDBWFKD@GHVYDWLARHYV -m, T6 W Z8mZio6 82 | h80
«GXFDWISRIY HQWH @ H« F R X WHIW

DFFRPSDJQHPHQW
8 QW D E OGIB/X LYQ R EIDHE « Q « Y REDD H \

«W®LVHQSODPHLGHFHQW U DOH VWM
SDUWLFL®XMRR®DWLRXMNHHN
HQG® LQW«JUDWDXRQFKDQJIEM
SUDWLTXHYV

2UJDQLVKHBYLVLRFRQI|QMXUREH
MRXUQEHVVHVVLRQPGUHVDNRW
E«Q«YRBOBAYDIGW QWHWPLVVLRXV
VRXKDLWRO®OLTXHUOHEHHN HQG

G LOQOW«JUDWLR
QW« Q &HWXWHQULBXKHF DS 6 XIB « O «J X«\

SHUPHWH GLVSRVIBUXQHYLVLRC
SOXULDQ @GHNSDOMH R¥WE LGHQWL
P OXDFLOHRHEWYRHQIRUPDWLR
TX VODJL@VAR QV R GOLHBMHF U XR XG H

SURSRVHU GHV PLVHV ¢ MRXU V

(OOMNLQVFUGDHQV) HRJL T XGH
|RUP D WAR@W LIRS X @ K DUWDJH
G H[S«ULH@WB-RQWKHERPS«WHQFH
GX U«VHDX

(Q «GXFDWSBQYHQVWHYWKFKDQJHV

SRUWHWU OHVLQWHUYHQ®WHRQV,

VHQVLELODXBWEBR® QD QHWS HV QQ

SURIHVVLR@QBQNOGWHVLWXDWLRQV

UHQFRQWWM D KDUPRQLVOBWYRQ &H TXHM DDRDSSU«RHRKQGDQW

PRGDOLW«V G LQWHUYHQWLRQ IRUPDWIMMN HD W K « RJAWW U a8V
ELHQ SU«VHQW«H

(Q «RXWHWFFRPSDJQHRBQRQW

G«GLBX[UHWREUWHS«ULKM@F&HWXGH /DPLVHQ/ LW XDBWORMIUGH XD

GHVLWXDWRRGVDODWHWX DWUDYDLO «WWHWH®@X¥JD O HPWQBEMT XL

VXU OHV SRVWXUMW P«WKRGHV SRXUUDLWHD H[SULPRWGYXQH

G DFFRPSDJQHPHQW LQWHUYHQWLRQ

8Q SUHPLIFUFOB «W<RUDLV&O 7RXW HVW DSSU«FLDEOH HW L
SU«YHQWISRUWDEWU O «GXFDWLRQ,O«YROH VXLWH ¢ OD IRUPD

SU((YHQWI‘BYH"( 6"&\0"6%6DYH)FQH OHVY IRUPHYV GH YLROHQFHV |
SDUWLFLSDWLRQ BOREDOHHGH SULPDLUH

4XDQMD DFFRPSDJQ@GHPUD@ WOID\W V
GHVLEWL@RXVYRGYR UJD Q GHXY

WHP &V«FKDBQWX H@®M RFWREYHF
OD SU«VHQFHGHYROHV

5 DSSRUNG DRRYW
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~QDXJIXUXDHQWU«HOHAHELQDLUHVHWLYHIS¥ DUWLF LEEQWILIRIM O R C
¢ GHVWLQIBMVEQQ«YRWHWRQW OHWK«PDWLIIKHEQ P RELO L VEOX\R
SRXUVXLYLV WRXW DX ORQJ GH O PUMBHRI @ HV XM HMWW H F W HPLHQ/W
O RUJDQLNWDWERY RIRB%UDWLRQ
&RQORRPPHEHRXWGOWIRUPBEWLRQ@HY FRPLW«V
G DFFRPSDJQHOMYWR X W DGIVU
EXUHDXQRFDXHW SOXVODUJHPHQWHWWDW L VGAHE R O N X O V& BOW ([RMY D G
O HQVHPBOGIN E«Q«YROBBDQVOD PROQWUKMOMOHPH@EWOHYHELQDLU
FRPSU«KHQEKRRQFWLRQQEPHRW VRQWWLOIDWBGHG#H OHXGLIIXVLR
FRPLWMNGH ODIJHVWLRIQVD FWLY LW «VQLWLDOH
DVVRFL$HANHVV LEQGMI HFPW V X U
O ((WUDQBWRQVWLWXGIEDVH 30XVLHMXIWWLRQY¥VHQWOQRWPEUH
G LQIRUPDWWRQMELEOLRWHKPHXH GHFRQVXOWDXLRQXAR P E WGH
UHVVRXUFHV FRQVXOWDEOHYV GD 6P UWL BXIBEHW WDXGMHE/« Q « Y R\O H \

1m0 Do U ORI KO UGl e UrDW
VIQWK«WLTGOMD QWDQMHUD AWL IV

ODLVVO@QHSODFBRO XVPSRUW DQXWH
«FKDQJHHQ[J«SRQ:NXI—BUHPLHHWRXUVU
GHNRPLWWORKHPDURKBP«OLRUDW FI[§
VHRXUWXILHIHQ IR WOF MWGE 8HHW«
UHVVRXUHWMWEMNXDUSSURSULDPND R §
FRPLW«V

/JHWHWRXMFXHER QLW PLH@W H X U
BH VXSSRUGHU « | «UHQERIX U
QVHPEOH GX U«VHDX

L0V Vea

6L ZHELQRQW \«W« SURSRV«V

5SHPRQW«H GHV GRQQ«HV ILQDQF
SDUWLFLSDQWYV FRPLW«V UHBU«VHQW«V

/IHV EDVHV LQIRUPDWLTXHYV HW OBMFURVRIW
SDUWLFLSDQWYV FRPLW«V

2XWLOV LQWHUQHYV SRXU IRUPHU
DOLPHU SDUWLFLSDQWYV FRPL

9LVLELOLW« GX FRPLW« HW UHOD
ORFDOHSDUWLFLSDQWYV FRPL

'RQDWHXUV SDUWLFXOLHUV HW H®BWUHSULVHV
SDUWLFLSDQWYV FRPLW«V

5¥*3' HW JHVWLRQ GHV GRQQ«HV
SDUWLFLSDQWY FRPLW«V
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/ ([W U DRRHQW WQ /K HGWD F FPVQ W U D O' D Q \F H WSWHU V' S H FOMBM B L Q D H WHV
DX[ ZHELQDLUHV HW DX[ UHV VR X RPHMENARRFGHEIRD | L U FFHRPM G H V
RXWLERPSO«PHQWBXUBUVSRVL
& HMNV S DVFW U X FRMYQUMUDIBNRGHV HQ XV G DFFRPSDJQHBHE@WRPLW « VYOV
HWRQVWXQHEHEOLRWKEFKMVLEOH FRQWULEXHQW ¢
O HQVHPEOH GHV E«Q«YROHV
e VWUXFWXUHU XQH EDVH GRF
FRPPXQH

e IDFLOLWHU O DFF2aV DX[ UHVYV

e UHQIRUFHU O DXWRQRPLH GF
ORFDOHYVY GDQV OD JHVWLRQ
DFWLYLW«V

&KDTXBEHELQDLUH \ GLVSRVH
G XQHDJHUHJURXSDEWO«PHQWYV
HVVHQ W VSIHDWP HW &/HSQW O R @HMW
FRQWHQXV SU«VHQW«V

e OHV FRQVHLOV SUDWLTXHYV

e OHRDSWDWAHREVYW ZIHEL QDLUHV
OHV RXWLOV SU-WV ¢ O HPSORL

e DLOQVIXHOHOLHQWUEBHMLFKHYV
FRPSO«PHQWDLUHYV GX &DUQHW GH ERUG

/JHVUHWRBHW RP LWAXWDWXVDJIHV
PRQWUHQW OHWRQWH @¥MS 0 XV
FRQVXORQWHXBURSRVEQWXWLOV
FROFURWW«SRQGDQMHVEHVRLQV
LPP«GLDWYV

&HWWBHQDPLTRKRQILUPHLQW &b~ W
G«YHORSSMWHVVRXREHYDWLRQQHOOHYV
HWRGXODBHHYHWWIFRQVXOWDWLRQ
FLE CHO HEV/« Q « Y ROHHO/R BR/LVV LR QV
H[HUF«HV
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«76,00h 80 6h BmMAO T6h , 1 ( , 88mho 6hl ée8/ W 06/ 60h

(Q (QIDQFBDUWDIDEH«YHORSSHU
VHUYFWLRKWWHQVLELOLYDRNWRQH
IRQG HW VXU OD IRUPH

/| DVVRFLDWIRURIRQ GIHMV XMHWYV
VS«FLILGXE@wDOWUD WHIDXHBIHV
YLROHQRRYULTRHM) FHYWYWHRQIOLW
SDUHQMRX¥ RP P HWR O O U RIUWHP HQW
VXU FHV WK«PDWLTXHV

(QHIITH®/R G WD H XUQMW H U Y HEODADR § V
«WDEOLV YV HFHROW YYRIWE « Q« YROH V

YRLHDBAR QWEGHVXHVWLRQQERMQW\P QWHDGGHVIPLVVLRRFLGOH GF
SOXWHX QHVO HYLV TXCHE O XMBs O Xy DX[YLFWLEHOVVRFEBWWMREEXY UH
QRPEUHX[ GDQV OHV HVSDFHV QXPQULTHNQIRUFHAMRMUPDWLR
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